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CR03533-2023

SECURITIES AND EXCHANGE COMMISSION
SEC FORM 17-Q

QUARTERLY REPORT PURSUANT TO SECTION 17 OF THE SECURITIES
REGULATION CODE AND SRC RULE 17(2)(b) THEREUNDER

1. For the quarterly period ended
Mar 31, 2023

2. SEC Identification Number
ASO93-7946

3. BIR Tax Identification No.
003-831-302-000

4. Exact name of issuer as specified in its charter
Alliance Global Group, Inc.

5. Province, country or other jurisdiction of incorporation or organization
Metro Manila, Philippines

6. Industry Classification Code(SEC Use Only)

7. Address of principal office
7th Floor, 1880 Eastwood Avenue, Eastwood City CyberPark, E. Rodriguez Jr. Avenue,
Bagumbayan, Quezon City, Metro Manila, Philippines
Postal Code
1110

8. Issuer's telephone number, including area code
(632) 8709-2038 to 41

9. Former name or former address, and former fiscal year, if changed since last report
N/A

10. Securities registered pursuant to Sections 8 and 12 of the SRC or Sections 4 and 8 of the RSA

Title of Each Class Number of Shares of Common Stock Outstanding and Amount of Debt Outstanding
Common 9,103,689,779
Treasury 1,166,138,200

11. Are any or all of registrant's securities listed on a Stock Exchange?

If yes, state the name of such stock exchange and the classes of securities listed therein:
Philippine Stock Exchange; Common Shares

12. Indicate by check mark whether the registrant:

(a) has filed all reports required to be filed by Section 17 of the SRC and SRC Rule 17 thereunder
or Sections 11 of the RSA and RSA Rule 11(a)-1 thereunder, and Sections 26 and 141 of the
Corporation Code of the Philippines, during the preceding twelve (12) months (or for such shorter
period that the registrant was required to file such reports)



 Yes  No

 Yes  No
(b) has been subject to such filing requirements for the past ninety (90) days

The Exchange does not warrant and holds no responsibility for the veracity of the facts and representations contained in all corporate
disclosures, including financial reports. All data contained herein are prepared and submitted by the disclosing party to the Exchange,
and are disseminated solely for purposes of information. Any questions on the data contained herein should be addressed directly to
the Corporate Information Officer of the disclosing party.

Alliance Global Group, Inc.
AGI

PSE Disclosure Form 17-2 - Quarterly Report
References: SRC Rule 17 and

Sections 17.2 and 17.8 of the Revised Disclosure Rules

For the period ended Mar 31, 2023
Currency (indicate
units, if applicable) Philippine Peso

Balance Sheet

Period Ended Fiscal Year Ended (Audited)
Mar 31, 2023 Dec 31, 2022

Current Assets 381,432,767,705 375,183,024,896
Total Assets 756,418,999,995 748,020,150,617
Current Liabilities 172,263,341,343 158,523,139,611
Total Liabilities 382,952,215,375 382,052,038,281
Retained
Earnings/(Deficit) 178,656,293,084 174,156,661,143

Stockholders' Equity 373,466,784,620 365,968,112,336
Stockholders' Equity - Parent 240,089,152,244 232,732,073,072
Book Value per Share 26.37 25.5

Income Statement

Current Year
(3 Months)

Previous Year
(3 Months) Current Year-To-Date Previous Year-To-Date

Gross Revenue 48,076,235,506 36,389,702,906 48,076,235,506 36,389,702,906
Gross Expense 38,184,695,683 28,779,472,467 38,184,695,683 28,779,472,467
Non-Operating Income 2,212,032,393 1,108,201,832 2,212,032,393 1,108,201,832
Non-Operating
Expense 3,122,364,599 1,929,183,797 3,122,364,599 1,929,183,797

Income/(Loss) Before
Tax 8,981,207,617 6,789,248,474 8,981,207,617 6,789,248,474

Income Tax Expense 1,855,591,283 1,439,527,016 1,855,591,283 1,439,527,016
Net Income/(Loss) After
Tax 7,125,616,334 5,349,721,458 7,125,616,334 5,349,721,458

Net Income Attributable
to
Parent Equity Holder

4,678,486,991 3,887,055,483 4,678,486,991 3,887,055,483

Earnings/(Loss) Per
Share
(Basic)

0.52 0.42 0.52 0.42



Earnings/(Loss) Per
Share
(Diluted)

0.52 0.42 0.52 0.42

Current Year (Trailing 12 months) Previous Year (Trailing 12 months)
Earnings/(Loss) Per Share (Basic) 3.01 2.79
Earnings/(Loss) Per Share (Diluted) 3.01 2.79

Other Relevant Information

See attached SEC Form 17-Q.

Filed on behalf by:
Name Alan Quintana
Designation Corporate Secretary



SEC Registration Number

A S 0 9 3 - 7 9 4 6

A L L I A N C E G L O B A L G R O U P , I N C .

A N D S U B S I D I A R I E S

7 T H F L O O R , 1 8 8 0 E A S T W O O D

A V E N U E , E A S T W O O D C I T Y

C Y B E R P A R K ,

1 8 8 E . R O D R I G U E Z J R . A V E N U E ,

B A G U M B A Y A N , Q U E Z O N C I T Y

1 7 - Q S E C

N/A

Note 1:    In case of death, resgination or cessation of office of the officer designated as contact person, such incident shall be reported to the Commission within thirty (30) calendar days from 

the occurrence thereof with information and complete contact details of the new contact person designated.

        2:    All Boxes must be properly and completely filled-up. Failure to do so shall cause the delay in updating the corporation's records with the Commission and/or non-receipt of Notice of 

Deficiencies. Further, non-receipt of Notice of Deficiencies shall not excuse the corporation from liability for its deficiencies.

989 3rd Thursday of June December 31

CONTACT PERSON INFORMATION
The designated contact person MUST  be an Officer of the Corporation

Name of Contact Person Email Address Telephone Number/s Mobile Number

DINA INTING dinainting@allianceglobal.com.ph 8709-2038 to 41

Contact Person's Address

7th Floor, 1880 Eastwood Avenue, Eastwood City Cyberpark, 188 E. Rodriguez Jr. Avenue, Bagumbayan, Quezon City

Month/Day Month/Day

Certificate of Permit to Offer 

Securities for Sale

(For March 31, 2023)

COMPANY INFORMATION

Company's Email Address Company's Telephone Number/s Mobile Number

dinainting@allianceglobal.com.ph 8709-2038 to 41

No. of Stockholders Annual Meeting Fiscal Year

N/A

Form Type Department requiring the report Secondary License Type, If Applicable

COVER SHEETCOVER SHEETCOVER SHEETCOVER SHEET

COMPANY NAME

PRINCIPAL OFFICE (No./Street/Barangay/City/Town/Province)
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  March 31, 2023 December 31, 2022

(UNAUDITED) (AUDITED)

CURRENT ASSETS

Cash and cash equivalents  77,087,445,508  P                  79,929,420,988  P                  

Trade and other receivables - net  80,046,383,955                      78,381,241,085                      

Contract assets  14,614,302,288                       13,613,227,726                      

Financial assets at fair value through profit or loss  15,011,993,526                       14,962,280,499                      

Inventories - net  173,159,593,362                     168,184,703,157                    

Other current assets  20,536,384,091                       19,150,406,701                      

 380,456,102,730                     374,221,280,156                    

Non-current assets classified as held for sale  976,664,975                           961,744,740                          

Total Current Assets 381,432,767,705                     375,183,024,896                      

NON-CURRENT ASSETS

Trade and other receivables - net  21,560,401,301                       22,030,887,658                      

Contract assets  5,949,427,458                        6,006,696,047                        

Advances to landowners and joint operators  7,802,980,117                         7,896,413,808                        

Financial assets at fair value through

other comprehensive income  402,836,872                           342,843,851                          

Investments in associates and joint ventures  6,562,880,188                         6,441,645,845                        

Property, plant and equipment - net  148,848,502,227                     148,458,368,969                    

Investment properties - net  131,360,159,350                     129,355,913,097                    

Intangible assets - net  40,984,031,414                       40,665,090,713                      

Deferred tax assets - net  5,073,718,057                         5,062,963,643                        

Other non-current assets  6,441,295,306                         6,576,302,090                        

Total Non-current Assets  374,986,232,290                     372,837,125,721                    

TOTAL ASSETS  756,418,999,995  P                 748,020,150,617  P                

A  S  S  E  T  S

ALLIANCE GLOBAL GROUP, INC. AND SUBSIDIARIES

CONSOLIDATED STATEMENTS OF FINANCIAL POSITION

MARCH 31, 2023 AND DECEMBER 31, 2022

(Amounts in Philippine Pesos)
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March 31, 2023 December 31, 2022

(UNAUDITED) (AUDITED)

CURRENT LIABILITIES

Trade and other payables  84,802,200,821  P                  84,620,688,818  P                  

Interest-bearing loans  35,466,191,171                        32,504,240,444                      

Bonds payable  25,598,728,752                      14,026,453,110                      

Lease liabilities  1,342,837,110                         1,361,900,995                        

Contract liabilities  2,531,919,736                         3,392,947,567                        

Income tax payable  2,526,300,537                        2,299,470,084                        

Advances from other related parties  1,455,342,348                         1,627,756,528                        

Other current liabilities  18,539,820,868                       18,689,682,065                      

Total Current Liabilities  172,263,341,343                     158,523,139,611                    

NON-CURRENT LIABILITIES

Interest-bearing loans  134,977,632,122                     136,287,705,784                    

Bonds payable  18,663,549,050                       31,212,622,400                      

Lease liabilities  16,191,057,327                       16,405,976,571                      

Contract liabilities  5,631,262,885                         4,853,473,963                        

Retirement benefit obligation  415,037,415                            754,923,733                          

Redeemable preferred shares  1,574,159,348                         1,537,091,539                        

Deferred tax liabilities - net  19,867,119,127                        19,323,313,874                      

Other non-current liabilities  13,369,056,758                       13,153,790,806                      

Total Non-current Liabilities  210,688,874,032                     223,528,898,670                    

Total Liabilities  382,952,215,375                     382,052,038,281                    

EQUITY

Equity attributable to owners

of the parent company  240,089,152,244                     232,732,073,072                    

Non-controlling interest  133,377,632,376                     133,236,039,264                    

Total Equity  373,466,784,620                     365,968,112,336                    

TOTAL LIABILITIES AND EQUITY  756,418,999,995  P                 748,020,150,617  P                

LIABILITIES AND EQUITY

See Notes to Interim Consolidated Financial Statements.
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2023 2022

REVENUES AND INCOME

Sale of goods  24,964,785,518  P        20,049,835,355  P        

Rendering of services  23,111,449,988              16,339,867,551            

Share in net profits of associates and joint ventures - net  70,354,394                    -   

Finance and other income  2,141,677,999               1,108,201,832              

 50,288,267,899             37,497,904,738            

COSTS AND EXPENSES

Cost of goods sold  15,209,230,234             12,270,052,554            

Cost of services  12,496,938,335             8,810,506,090              

Other operating expenses  10,478,527,114              7,698,913,823              

Share in net losses of associates and joint ventures - net  -    41,780,990                   

Finance costs and other charges  3,122,364,599               1,887,402,807              

 41,307,060,282             30,708,656,264            

PROFIT BEFORE TAX  8,981,207,617               6,789,248,474              

TAX EXPENSE  1,855,591,283               1,439,527,016              

NET PROFIT  7,125,616,334               5,349,721,458              

OTHER COMPREHENSIVE INCOME (LOSS)

Items that will not be reclassified subsequently to profit or loss

Actuarial gains on remeasurement of

retirement benefit obligation  420,492,000                  82,144,000                   

Net unrealized fair value gain on financial assets

at fair value through other comprehensive income  78,626,001                    98,942,238                   

Deferred tax expense relating to components of

other comprehensive income (loss) 105,123,000 )(                20,536,000 )(                   

 393,995,001                  160,550,238                 

Items that will be reclassified subsequently to profit or loss

Translation adjustments  219,904,405                 215,622,500 )(                 

Net unrealized fair value gain (loss) on cash flow hedge 3,393,012 )(                     38,440,132                   

Deferred tax income (expense) relating to components of

other comprehensive income (loss)  8,033,514                     6,379,793 )(                    

 224,544,907                 183,562,161 )(                 

TOTAL COMPREHENSIVE INCOME  7,744,156,242  P          5,326,709,535  P          

Net profit attributable to:

Owners of the parent company  4,678,486,991  P          3,887,055,483  P          

Non-controlling interest  2,447,129,343               1,462,665,975              

 7,125,616,334  P           5,349,721,458  P          

Total comprehensive income attributable to:

Owners of the parent company  5,046,328,372  P          3,807,732,574  P          

Non-controlling interest  2,697,827,870               1,518,976,961              

 7,744,156,242  P          5,326,709,535  P          

Earnings Per Share for the Net Profit Attributable

to Owners of the Parent Company:

Basic and Diluted  0.5230  P                      0.4176  P                     

ALLIANCE GLOBAL GROUP, INC. AND SUBSIDIARIES

See Notes to Interim Consolidated Financial Statements.

(UNAUDITED)

(Amounts in Philippine Pesos) 

FOR THE THREE MONTHS ENDED MARCH 31, 2023 AND 2022

CONSOLIDATED STATEMENTS OF COMPREHENSIVE INCOME
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Net Actuarial Revaluation

Losses on Net Fair Value Accumulated Reserves

Capital Additional Treasury Shares – Retirement Gains on Financial Translation on Cash Flow Share Other Noncontrolling Total

Stock Paid-in Capital at Cost Benefit Plan Assets at FVOCI Adjustments Hedge Options Reserves Appropriated Unappropriated Total Total Interest Equity

Balance at January 1, 2023  10,269,827,979  P         34,518,916,029  P        14,411,741,336 )(  P         193,960,665  P              159,403,187  P             6,250,765,182 )(  P          28,819,212  P                620,625,162  P              33,446,366,213  P         4,764,840,000  P           169,391,821,143  P       174,156,661,143  P       232,732,073,072  P       133,236,039,264  P       365,968,112,336  P      

Transactions with owners:

Change in percentage of ownership  -    -    -    -    -    -    -    -    2,103,008,919               -    -    -    2,103,008,919              2,327,094,163 )(              224,085,244 )(                 

Acquisition of treasury shares  -    -   284,700,211 )(                  -    -    -    -    -    -    -    -    -   284,700,211 )(                  -   284,700,211 )(                 

Dividend paid by investee  -    -    -    -    -    -    -    -    -    -    -    -    -   233,048,712 )(                 233,048,712 )(                 

Share-based compensation  -    -    -    -    -    -    -    -    -    -    -    -    -    3,908,117                      3,908,117                     

 -    -   284,700,211 )(                  -    -    -    -    -    2,103,008,919               -    -    -    1,818,308,708              2,556,234,758 )(              737,926,050 )(                 

Changes in legal reserves during the period  -    -    -    -    -    -    -    -    671,297,142                  -   178,855,050 )(                 178,855,050 )(                  492,442,092                  -    492,442,092                 

Total comprehensive income (loss)  -    -    -    254,565,020                 6,097,856 )(                     121,772,398                 2,398,181 )(                     -    -    -    4,678,486,991               4,678,486,991               5,046,328,372               2,697,827,870               7,744,156,242              

Balance at March 31, 2023  10,269,827,979  P        34,518,916,029  P        14,696,441,547 )(  P        448,525,685  P             153,305,331  P             6,128,992,784 )(  P         26,421,031  P               620,625,162  P             36,220,672,274  P        4,764,840,000  P          173,891,453,084  P       178,656,293,084  P       240,089,152,244  P       133,377,632,376  P       373,466,784,620  P     

Balance at January 1, 2022  10,269,827,979  P         34,518,916,029  P        10,516,348,052 )(  P         85,011,950  P                72,946,670  P               4,036,461,315 )(  P         34,608,267 )(  P               620,625,162  P              19,778,512,767  P         4,454,180,000  P           154,691,094,112  P       159,145,274,112  P       209,903,697,035  P       125,318,941,755  P       335,222,638,790  P      

Transactions with owners:

Change in percentage of ownership  -    -    -    -    -    -    -    -    580,566,734                  -    -    -    580,566,734                 221,085,602 )(                  359,481,132                 

Acquisition of treasury shares  -    -   65,605,210 )(                   -    -    -    -    -    -    -    -    -   65,605,210 )(                   -   65,605,210 )(                  

Dividend paid by investee  -    -    -    -    -    -    -    -    -    -    -    -    -   382,152,125 )(                 382,152,125 )(                 

Share-based compensation  -    -    -    -    -    -    -    -    -    -    -    -    -    3,172,554                      3,172,554                     

 -    -   65,605,210 )(                   -    -    -    -    -    580,566,734                  -    -    -    514,961,524                 600,065,173 )(                 85,103,649 )(                  

Changes in  legal reserves during the period  -    -    -    -    -    -    -    -   696,447 )(                        -    -    -   696,447 )(                        -   696,447 )(                       

Appropriation of retained earnings  -    -    -    -    -    -    -    -    -    3,168,340,000              3,168,340,000 )(               -    -    -    -   

Reversal of appropriation  -    -    -    -    -    -    -    -    -   3,168,340,000 )(               3,168,340,000               -    -    -    -   

Total comprehensive income (loss)  -    -    -    57,478,473                    176,040,610                 339,327,243 )(                  26,485,251                    -    -    -    3,887,055,483               3,887,055,483               3,807,732,574               1,518,976,961               5,326,709,535              

Balance at March 31, 2022  10,269,827,979  P         34,518,916,029  P        10,581,953,262 )(  P         142,490,423  P              248,987,280  P             4,375,788,558 )(  P         8,123,016 )(  P                 620,625,162  P              20,358,383,054  P         4,454,180,000  P           158,578,149,595  P       163,032,329,595  P       214,225,694,686  P       126,237,853,543  P       340,463,548,229  P      

Retained Earnings

ALLIANCE GLOBAL GROUP, INC. AND SUBSIDIARIES

CONSOLIDATED STATEMENTS OF CHANGES IN EQUITY

FOR THE THREE MONTHS ENDED MARCH 31, 2023 AND 2022

(Amounts in Philippine Pesos)

Attributable to Owners of the Parent Company

(UNAUDITED)

See Notes to Interim Consolidated Financial Statements.
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2023 2022

CASH FLOWS FROM OPERATING ACTIVITIES

Profit before tax  8,981,207,617  P              7,116,607,827  P             

Adjustments for:

Interest expense  2,736,993,060                  1,729,973,217                 

Depreciation and amortization  2,552,898,010                  2,677,793,795                 

Interest income 966,498,027 )(                   573,185,482 )(                    

Unrealized foreign currency gains - net 260,698,949 )(                   8,118,334 )(                       

Fair value losses (gains) on financial assets at fair value through profit or loss 73,714,862 )(                      1,352,055                        

Share in net losses (profits) of associates and joint ventures 70,354,393 )(                      41,780,990                      

Provisions  41,117,103                        38,060,790                      

Reversal of impairment losses - net 14,447,722 )(                     54,400,087 )(                      

Impairment loss on inventories  9,517,952                         3,462,798                        

Dividend income 7,017,624 )(                        -   

Net loss on disposal of assets  6,835,344                         24,737,456                      

Stock option benefit expense  3,908,117                         3,172,554                        

Gain from derecognition of right-of-use assets and lease liabilities  -   4,187,084 )(                       

Gain from COVID-19-related rent concessions  -   466,777 )(                          

Operating profit before working capital changes  12,939,745,626                 10,996,583,718                

Decrease (increase) in trade and other receivables 356,182,482 )(                     4,621,306,768                 

Increase in inventories 4,069,467,026 )(                2,938,562,146 )(                 

Increase in contract assets 943,805,973 )(                   629,817,035 )(                    

Decrease (increase) in financial assets at 

fair value through profit or loss 69,758,824 )(                      113,776,156                    

Decrease (increase) in advances to contractors and suppliers  93,433,691                      237,269,308 )(                    

Increase in other current assets 1,786,758,743 )(                 428,388,806 )(                    

Increase in trade and other payables  334,686,630                     3,034,400,747                 

Increase (decrease) in contract liabilities 83,238,909 )(                      912,455,623                    

Decrease in retirement benefit obligation 15,054,189 )(                      14,005,516 )(                      

Decrease in other current liabilities 149,861,197 )(                    1,853,608,216 )(                 

Increase (decrease) in other non-current liabilities  409,565,952                    818,940,962 )(                    

Cash generated from operations  6,303,304,556                  12,757,931,023                

Cash paid for taxes 1,005,273,563 )(                 1,672,612,885 )(                 

Net Cash From Operating Activities  5,298,030,993                  11,085,318,138                

Balance carried forward  5,298,030,993  P              11,085,318,138  P           

(Amounts in Philippine Pesos)

FOR THE THREE MONTHS ENDED MARCH 31, 2023 AND 2022

CONSOLIDATED STATEMENTS OF CASH FLOWS

ALLIANCE GLOBAL GROUP, INC. AND SUBSIDIARIES

(UNAUDITED)



ALLIANCE GLOBAL GROUP, INC.

17-Q   March 31, 2023
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2023 2022

Balance brought forward  5,298,030,993  P              11,085,318,138  P           

CASH FLOWS FROM INVESTING ACTIVITIES

Acquisitions of:

Investment properties 2,820,588,923 )(                1,968,203,801 )(                 

Property, plant and equipment 2,316,218,775 )(                 4,171,312,188 )(                 

Intangible assets 16,064,776 )(                     1,115,100 )(                       

Proceeds from:

Collections of advances from associates and other related parties  126,531,185                      -   

Disposal of property, plant and equipment  104,547,309                     4,522,619                        

Advances collected from related parties  51,723,977                       265,577,434                    

Interest received  611,898,198                      243,336,059                    

Additional advances granted to associates and other related parties 472,647,139 )(                    588,676,944 )(                    

Decrease in other non-current assets  346,336,905                     35,558,632                      

Cash dividends received  7,017,624                         -   

Net Cash Used in Investing Activities 4,377,464,415 )(                 6,180,313,289 )(                 

CASH FLOWS FROM FINANCING ACTIVITIES

Proceeds from interest-bearing loans and bonds  8,378,456,225                  14,986,181,851                

Payment of interest-bearing loans and bonds 6,973,827,311 )(                 19,205,466,824 )(               

Interest paid 3,335,047,191 )(                 2,152,547,616 )(                 

Buyback of shares from non-controlling interest 668,595,880 )(                   27,841,508 )(                      

Payment of lease liabilities 473,364,798 )(                   296,106,716 )(                    

Acquisition of treasury shares 284,700,211 )(                    65,605,210 )(                      

Dividends paid 233,048,712 )(                    382,152,125 )(                    

Advances paid to related parties 172,414,180 )(                    356,539,095 )(                    

Net Cash Used in Financing Activities 3,762,542,058 )(                7,500,077,243 )(                 

NET DECREASE IN CASH AND

CASH EQUIVALENTS 2,841,975,480 )(                 2,595,072,394 )(                 

CASH AND CASH EQUIVALENTS 

AT BEGINNING OF THE PERIOD  79,929,420,988                82,278,122,850                

CASH AND CASH EQUIVALENTS 

AT END OF THE PERIOD  77,087,445,508  P            79,683,050,456  P           

See Notes to Interim Consolidated Financial Statements.
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