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PART | - BUSINESS AND GENERAL INFORMATION

1. BUSINESS
a. Organization And Business Development In The Past Three Years
a.l. The Company

Alliance Global Group, Inc. (“AGI” or “the Company”) is one of the leading conglomerates in the
Philippines, with interests in property development, food and beverage manufacture and distribution,
quick-service restaurants and integrated tourism development businesses. The Company and its
subsidiaries, associates and jointly-controlled entities operate a diversified range of businesses that
focus on developing products and services that generally cater to the target markets.

Incorporated on October 12, 1993, AGI began operations in 1994 as a glass-container manufacturer
after it acquired a glass manufacturing plant in Canlubang, Laguna. AGlI initially listed its shares in the
Philippine Stock Exchange (“PSE”) in 1999; after which in the same year, it broadened its primary
business and become a holding company. Immediately, the Company began its diversification into the
food and beverage and real estate industries, and, in 2005, into the quick-service restaurant business.
In 2007, it reorganized to consolidate businesses controlled by Dr. Andrew L. Tan and family (“Tan
family”), specifically in the distilled spirit manufacturing and property development. In 2008, the
Company entered into integrated tourism development, with gaming activities, by partnering with a
leading multinational leisure, entertainment and hospitality group. In 2011, AGI expanded its integrated
tourism estate development outside of Metro Manila, particularly in the Calabarzon and Visayan
regions, and in 2014, in Mindanao. From 2013 to 2017, the Group expanded its spirits manufacturing
business abroad through acquisitions of rich heritage in Spain, United Kingdom and Mexico. The
Group started acquiring vineyard lands, aged liquids and assets in Spain in early parts of 2013 and
2014, and brandy and sherry wine assets in 2016 and 2017, which include the oldest bodegas in Spain,
the first brandy in Jerez and Mexico and other well-known brands which the Group now owns. The
Group owns the 5™ largest Scotch Whisky manufacturer in the world with a history of more than
170years, which was acquired in 2014; thus fortifying the distilled spirits business segment. The Group
did realignments and acquisitions also in the real estate segment from 2013 to 2018 where it continues
to introduce innovative concepts such as ‘integrated lifestyle community’ and ‘transit-oriented
developments’ in addition to its ‘live-work-learn-play’ township while the expansion of non-gaming
facilities and offerings and quick-service restaurants is ongoing. AGI begins diversifying into
infrastructure in 2017 and, in 2018, received an original proponent status for its Skytrain monorail
project and its consortium airport project.

The Tan family beneficially owns a majority interest in AGI.
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a.2. Subsidiaries

Emperador Inc.

EMPERADOR INC. (“EMP” or “Emperador”) is a publicly-listed domestic holding company that
operates an integrated business of manufacturing, bottling and distributing distilled spirits and other
alcoholic beverages from the Philippines, United Kingdom, Spain, and Mexico, through its wholly-
owned subsidiaries. EMP and its subsidiaries (collectively referred to as “EMP Group”) has as wide
range of products in its portfolio — from value to super premium — and an international reach to at least
102 countries. EMP Group has acclaimed renown as the world’s largest brandy producer, leading the
brandy segment in the Philippines and Spain, and the world’s fifth largest Scotch whisky producer.
Emperador has established its identity in the Philippine alcoholic beverages business as producer of
high-quality liqguor and innovative products — predominated by ‘Emperador Brandy’ which was
introduced in 1990 through Emperador Distillers, Inc. (“EDI”), the Philippines’ largest liquor company
and the world’s largest brandy producer. EMP fortified this rich heritage with the acquisition of century-
old businesses in Jerez, Spain, known as the world capital of sherry wine and home of the Brandy De
Jerez, and in Scotland, United Kingdom, home of Scotch whisky, which themselves were acclaimed as
being the first and oldest facility in Spain and the fifth largest Scotch whisky manufacturer in the world.

Emperador has established its identity in the Philippine alcoholic beverages business as producer of
high quality liquor and innovative products through Emperador Distillers, Inc. (“EDI”), the Philippines’
largest liquor company and the world’s largest brandy producer. EDI, a wholly owned subsidiary of
EMP, has a product portfolio that consists of its own brands, the Group’s brands as well as licensed
products. The offshore operations of Emperador fall under the wings of Emperador International
Limited (“EIL”), a wholly-owned subsidiary of EMP, whose subsidiaries handle the Scotch whisky,
Jerez and Mexican brandies and sherry wine operations. Through Emperador UK Limited (“EUK”),
EMP acquired a rich heritage of a Scottish spirits company in Whyte and Mackay Group Limited
(“WMG” or “Whyte and Mackay”) of United Kingdom, the fifth largest Scotch whisky manufacturer in the
world with products being distributed in over 102 countries. Through Grupo Emperador Spain S.A.U.
(“GES”), EMP has expanded its rich heritage to brandy de Jerez and sherry wine and assets, including
trademarks, vineyards, and well-matured inventory, in Spain with the acquisition of Bodega San
Bruno; Bodegas Fundador, the largest and oldest in Jerez; and Bodegas Garvey, with origins dating
back to 1780. GES further enhanced its brandy and wine business in North and South Americas
with the acquisition of assets related to Domecq brandy and wines. At present, EMP has a wider
range of products in its portfolio - from value to super premium — and an international reach to at least
102 countries.

EMP was incorporated on November 26, 2001 under its former name Touch Solutions, Inc., which
listed its shares on the PSE on December 19, 2011. From August to September 2013, AGI, EDI and
EMP, which was substantially a shell company at the time, entered into a reverse acquisition in a series
of transactions whereby AGI acquired majority control over EMP and EMP acquired full ownership of
EDI. EMP has P20.0 billion authorized capital stock, P16.2 billion of which are outstanding as of
December 31, 2018. Its consolidated total assets amounted to P117.8 billion as at December 31, 2018.

EDI, a wholly-owned subsidiary of EMP, is the leading brandy manufacturer and distributor of distilled
spirits in the Philippines and acknowledged as the largest brandy producer in the world. It produces
own label brands, namely, ‘Emperador Brandy’, ‘Andy Player Whisky’, ‘The BaR’ flavored alcoholic
beverage (gin, vodka, tequila) and ‘Raffa’ Sparkling white wine; manufactures ‘Smirnoff Mule Vodka’
under license from Diageo North America, Inc.; and distributes Ernest & Julio Gallo wines, Whyte and
Mackay Scotch whisky products, Fundador brandy products and Pik-Nik shoestring-shaped potato
snacks in the Philippines. Emperador Brandy has established its distribution footprint to 55 countries by
end-2018. EDI was incorporated on June 6, 2003 and was sold to AGI by The Andresons Group, Inc.
("TAGI”) and the Tan Family on February 16, 2007. EDI has an authorized capital stock of 22 billion, of
which 12.5 billion shares are outstanding and held by EMP as of to-date.

EDI operates two manufacturing plants in Laguna. The main plant is being leased from its wholly-
owned domestic subsidiary Tradewind Estates, Inc. (“TEI”) while the annex plant was acquired
from Diageo Philippines in May 2012. TEI was incorporated on September 22, 2000 and was
acquired by EDI from its previous owner, Alliance Global Brands, Inc. (a wholly-owned subsidiary
of AGI), in March 2016. EDI has its own distillery plant which was acquired in February 2013 from
The Consolidated Distillers of the Far East, Inc. (“Condis”), which is owned by the Tan family.
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Another distillery plant was built and became operational in 2018. Both plants are being leased out
to a wholly-owned domestic subsidiary Progreen Agricorp, Inc., which handles the distillery
operations. EDI procures its new bottles from Anglo Watsons Glass, Inc. (‘“AWG” or “AWGI”), a
wholly-owned domestic subsidiary of EDI, which caters principally to EDI’s requirements. AWG
operates a flint glass container manufacturing plant in Laguna on a 24-hour shift which it leases from
AGIL.

International Operations

EIL, a wholly owned subsidiary of EMP, is a business company incorporated in the British Virgin Islands
on December 13, 2006, which is involved in the international sales, marketing and merchandising of
EMP products. EIL and its subsidiaries are responsible for the offshore investments and properties in
Spain, United Kingdom, and Mexico.

Emperador Asia Pte Ltd. (“EAsia”), a wholly-owned subsidiary of EIL, was incorporated in Singapore.
It wholly owns GES, a public liability company in Spain, incorporated on September 28, 2011. GES
main activities are the production of wines, fortified wines, brandies and all types of alcoholic drinks, as
well as the purchase and operation of any type of land and, in particular, vineyards. In 2013, it acquired
Bodega San Bruno, S.L. (“BSB”), a wholly-owned subsidiary incorporated on January 10, 2013,
whose business activities involved the plantation, growing and operation of vineyards. The acquisition
included Bodega San Bruno, the San Bruno trademark, vineyards, and sizable inventory of high-quality
well-matured brandy from Gonzalez Byass S.A. (“GBS”), one of the largest and oldest liquor and wine
conglomerate in Spain. The Spain group acquired vineyard estates in 2013-14. In 2014, Gonzalez
Byass agreed to give Emperador 50% participation in Bodega Las Copas (“BLC”), a fully integrated
brandy production company that it owns. On February 29, 2016, Bodegas Fundador SLU (“Bodegas
Fundador’), a wholly-owned subsidiary of GES incorporated on September 28, 2011 under its former
name Brandy Emperador Spain, completed the purchase in a deal signed on November 27, 2015, of
the Spanish brandy and sherry business in Jerez de la Frontera, from Beam Suntory Inc. The
purchase includes Spain’s largest and oldest brandy cellars with sizeable brandy inventory aged more
than 50 years; four iconic brands including ‘Fundador Brandy de Jerez’, the first Brandy de Jerez, and
‘Harveys’, the leading sherry wine in UK; production and bottling facilities, vineyards, distillery and
winery facilities. Bodegas Fundador was consolidated starting March 2016. On January 19, 2017,
Complejo Bodeguero San Patricio SLU (“CBSP”), a wholly-owned subsidiary of GES incorporated on
October 11, 2016, acquired well-known brands and associated inventories and casks and real estate
properties, including the Bodegas Garvey, one of the ancient brandy and sherry winery in Jerez
founded in 1780. On March 30, 2017, BLC and its two subsidiaries, Pedro Domecq S.A. de C.V. and
Bodega Domecq S.A. de C.V., completed the acquisition of the ‘Domecq’ brandies and sherry wine
portfolio and related assets from Pernod Ricard SA, from a deal signed on December 1, 2016. In a
restructuring that followed, BLC transferred the acquired assets, which include the trademark to the first
Mexican brandy ‘Presidente’ and winery in Ensanada, and three Mexican subsidiaries to Domecq
Bodega Las Copas SL (“Domecq BLC” or “DBLC”) effective September 1, 2017. DBLC is a newly-
incorporated subsidiary of GES with 50% equity owned by GB. lts wholly-owned subsidiaries in Mexico,
Pedro Domecq SA de CV and Bodega Domecq SA de CV were incorporated on March 15, 2017
while Gonzales Byass de Mexico SA de CV was incorporated on October 2, 2001. The first is
involved in the manufacturing, bottling and selling of spirits, the second is involved in business
management while the latter is the distribution and sale of foods and beverages, which currently is
mainly for the former two subsidiaries.

For its part, BLC keeps its main activities - planting, cultivation and exploitation of vineyards destined to
grape for distillation, and manufacture, storage, distribution, sale of wine spirits, liquors, spirits and
similar — which are developed throughout its Spanish fully owned subsidiaries Alcoholera de la
Mancha Vinicola, S.A.U. (“Alcomasa”) and Viiiedos del Rio Tajo, S.L.U. (“Vifiedos”), and the
remaining stakes in the Mexican companies referred to above.
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Emperador Holdings (GB) Limited (‘EHGB” or “EGB”), the ultimate UK parent undertaking and
controlling entity, is a wholly-owned subsidiary of EIL. EGB is a private company incorporated under
the laws of England and Wales on June 19, 2014. It operates as an investment and holding company
and wholly owns EUK, a private limited company incorporated in Scotland on May 6, 2014. On October
31, 2014, Whyte and Mackay Group Limited (“WMG” or “Whyte and Mackay”) and subsidiaries were
folded into the Emperador group, as a deal signed on May 9, 2014 between EUK and United Spirits
(Great Britain) Limited, an indirect wholly-owned subsidiary of United Spirits Limited (“USL”) of India,
was completed for an enterprise value of £430 million. USL (the world's largest spirits company by
volume) was forced to put Whyte and Mackay up on sale because of UK anti-trust concerns, when
London-based Diageo Plc (the world's leading premium drinks manufacturer) gained controlling interest
in USL. Whyte and Mackay is the fifth largest Scotch whisky manufacturer in the world with a history of
more than 170 years and ownership of some of the most iconic Scotch brands in the industry, including
British luxury brand ‘The Dalmore Single Highland Malt’, ‘Jura Single Malt’, and ‘Whyte & Mackay
Blended Scotch Whisky’. The products are distributed in approximately 102 countries mainly in Europe,
North America and now Asia, with strong presence in the global travel retail space. Some of these
products are now being distributed in the Philippines by EDI. WMG, the immediate parent and smallest
consolidating group, was incorporated on August 7, 2001 in Scotland. The main trading entity and a
wholly owned subsidiary is Whyte and Mackay Limited (“WML”), incorporated on January 20, 1927 in
Scotland, the principal activity of which is the production, marketing and distribution of distilled potable
alcoholic drinks which include Scotch whisky, vodka, liqueurs and other alcoholic drinks. The other two
active wholly-owned entities are Whyte and Mackay Warehousing Ltd. (“"WMW?”), incorporated in
Scotland, and Whyte and Mackay Americas Ltd, LLC (“WMA”), incorporated in the United States of
America. WMW'’s principal activity is the warehousing and blending of bulk whisky for related and third-
party customers while WMA, a direct subsidiary of WML, was formed to handle Whyte and Mackay’s
business portfolio in US market. There are fortytwo dormant companies within WMG Group that have
been retained for branding purposes. Whyte and Mackay is headquartered in Glasgow and has
significant malt and grain production capability from its four malt distilleries and one large grain
distillery. It also has a leased bottling facility.

On December 4, 2014, with the completion of the Whyte and Mackay acquisition as a condition
precedent to its entry, Singapore sovereign wealth fund GIC Private Ltd. (“GIC”), through its private
equity arm, Arran Investment Pte. Ltd. (“Arran”) initially invested P17.6 billion in the Company split
into 70%-equity and 30%-equity-linked securities debt (“ELS”), which is convertible to equity between
2to 7 years. In 2017, additional new shares were issued to Arran in consideration for the three-year
accrued interest on the ELS.

Megaworld Corporation

MEGAWORLD CORPORATION (“MEG” or “Megaworld”), a publicly-listed domestic company since
1994, is one of the leading property developers in the Philippines and is primarily engaged in the
development of large scale mixed-use planned communities or townships, which are comprised of
residential, commercial, and office developments and integrate leisure, entertainment and
educational/training components. Founded in 1989, Megaworld initially established a reputation for
building high quality residential condominiums and commercial properties located in convenient urban
locations with easy access to offices as well as leisure and entertainment amenities in Metro Manila.
Beginning in 1996, in response to demand for the lifestyle convenience of having quality residences in
close proximity to office and leisure facilities, Megaworld began to focus on the development of mixed-
use communities, primarily for the middle-income market by commencing Eastwood City in Quezon
City, which is the pioneer project for Meg’s “live-work-play-learn” lifestyle township concept and the
country’s first cyberpark to be designated a Philippine Economic Zone Authority (‘PEZA”) special
economic zone. It has since then grown and diversified its roster of townships to twenty-three: four in
Fort Bonifacio, six in Metro Manila, six in Luzon, six in Visayas, and one in Mindanao.

Megaworld and its subsidiaries (“Megaworld group”) have real estate portfolio that includes residential
condominium units, subdivision lots and townhouses as well as office and retail developments. It has
the following three primary business segments: (i) real estate sales of residential developments, (ii)
leasing of office and retail space and (iii) management and operation of hotels. As of December 31,
2018, Megaworld owns or has development rights to over 4,400 hectares of land located throughout the
Philippines. Since its incorporation, Megaworld and its affiliates have launched more than 696
residential buildings, 63 office towers, 19 lifestyle malls and 21 hotels.
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The company founded by Dr. Andrew Tan has won recognition awards over the years. Recently, in
2017, it received 73 awards from both local and international award-giving bodies. It received three best
developer awards, three executive awards, 37 project awards, nine corporate awards, 11 CSR awards
and 10 communication awards. Dr. Andrew Tan received the hall of fame award as Property Man of the
Year at the Property and Real Estate Awards and was awarded the Special Achievement Award at the
Asia Pacific Entrepreneurship Awards.

Through its subsidiaries, MEG also engages in other property related activities such as project design,
construction oversight and property management. Through a wholly-owned subsidiary, Prestige Hotels
& Resorts, Inc., MEG owns and operates the Richmonde Hotel Ortigas in Mandaluyong City,
Eastwood Richmonde Hotel in Quezon City and Richmonde Hotel lloilo in Mandurriao, lloilo City. MEG
has two other homegrown hotel brands — Belmont and Savoy.

Megaworld has P40.2 billion authorized capital stock and P32.43 billion paid-up capital (both common
and preferred stock) as at end-2018. Its consolidated total assets amounted to P322.3 billion as at
December 31, 2018.

From 46% effective ownership interest in MEG in 2007, the Group increased its effective ownership
interest in MEG which is now at 67% by end-2018 through purchases in the market, exercise of stock
rights and warrants, and subscription to new shares.

Global Estate-Resorts, Inc. (“GERI”), a publicly listed domestic company incorporated on May 18,
1994, is one of the leading property developers in the country and is engaged primarily in the
development of integrated tourism and urban townships with residential, office, retail, hotel and/or golf
components, It has vast land bank where key developments include Boracay Newcoast in Malay,
Aklan; Twin Lakes in Laurel, Batangas; Sta. Barbara Heights in lloilo; Southwoods City in Laguna and
Cavite; Alabang West in Las Pifas, Metro Manila; Eastland Heights in Antipolo, Rizal; and The
Hamptons Caliraya in Lumban-Cavinti, Laguna. GERI undertakes its development business by itself or
through joint venture with landowners. The township developments are marketed by a subsidiary and
an in-house marketing group. Another subsidiary operates Fairways and Bluewater, a resort complex
integrated with Boracay Newcoast. GERI has P20 billion authorized capital stock, P10.986 billion of
which was subscribed and paid-up as at December 31, 2018. Total assets reported as at end-2018
amounted to P46.0 billion.

AGI acquired 60% interest in GERI in January 2011. With the capital infusion, GERI was able to pay its
interest-bearing loans and pursue its development plans. In 2013, GERI doubled its authorized capital
stock, of which Megaworld subscribed to 25% of the said increase; this together with indirect holdings
translates to Meg’s 24.7% beneficial ownership in GERI at end-2013. As at end-2018, Megaworld
holds 82.32% of GERI.

Empire East Land Holdings, Inc. (“Empire East” or "ELI”), a publicly-listed domestic company under
the Megaworld group, was incorporated on July 15, 1994. It specializes in multi-cluster condominium
projects and multi-phase subdivision developments in key locations in Metro Manila and Laguna.
Laguna Bel-Air is ELI's flagship township project while Pioneer Woodlands in Mandaluyong is its first
transit-oriented development. ELI is 81.73% owned by Megaworld. Total assets reported as at
end-2018 amounted to P42.2 billion.

Suntrust Properties, Inc. ("SPI”), incorporated on November 14, 1997, develops master-planned self-
sustaining residential communities and condominiums in Cavite, Laguna, Batangas, Baguio, Davao and
Metro Manila that provide affordable homes for the low- to moderate-income families. The
developments focus on space-saving and functionality features. In March 2011, MEG acquired 50%
majority interest in SPI. In 2013, MEG acquired 100% ownership by buying out the minority interests of
Empire East and another related party.
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Travellers International Hotel Group, Inc.

TRAVELLERS INTERNATIONAL HOTEL GROUP, INC. (“Travellers”), a publicly-listed domestic
company since November 5, 2013, was incorporated on December 17, 2003. It is the developer and
operator of Resorts World Manila (“RWM”), an integrated tourism resort in the Philippines. RWM is the
first integrated leisure and resort property in the Philippines that combines privately-operated gaming
facilities with hotel, retail, dining, entertainment and other leisure amenities. Travellers was awarded
one of the first licenses issued by the Philippine Amusement and Gaming Corporation (‘PAGCOR”)
in June 2008 to construct and operate integrated leisure and gaming facilities to an international
standard with the goal of enhancing tourism in the Philippines. RWM, which was the first site to be
completed, opened in August 2009.

RWM is an approximately 11.5-hectare integrated tourism resort that is strategically located across the
Ninoy Aquino International Airport Terminal 3 (“NAIA-3”) in Pasay City, Manila and approximately five
kilometers away from NAIA Terminal 1 (“NAIA-1") and NAIA Terminal 2 (“NAIA-2") and directly linked to
highways leading to Makati. RWM is a 24-hour, one-stop, world-class leisure and entertainment facility
within Newport City, a mixed-use community of integrated residential condominiums, hotels,
restaurants, shops and offices developed by Megaworld. RWM features a themed shopping and
entertainment center, three hotels — Maxims Hotel, an all-suite luxury hotel; the Marriott Hotel Manila, a
five-star hotel catering to international business and leisure travelers; and the Holiday Inn Express
Manila Newport City (formerly, Remington Hotel), a mid-range hotel, and the Marriott Grand Ballroom, a
MICE (meetings, incentives, conventions and exhibitions) venue with over 8,000 square meters of
function space.

Construction of RWM commenced in July 2008, and its gaming facilities and casino opened in August
2009, along with non-gaming features, such as the 11,534 sq. m. Newport Mall, which includes a retail
mall, a 1,500 seat performing arts theater (the “Newport Performing Arts Theater”) and a four-screen
cinema. The Marriott Hotel Manila opened in October 2009 and offers 342 rooms and suites plus 228
rooms in the Marriott West Wing which opened in November 2016; Maxims Hotel opened in December
2010 and offers 172 suites and villas, and the Remington Hotel opened in November 2011. The
Marriott Grand Ballroom, a world-class events and convention center, formally opened its doors to the
public in March 2015. In 2018, RWM opened a portion of its Phase 3 development project dedicated to
gaming activities which is called the Grand Wing. Furthermore, the Hilton brand marked its return in the
Philippines with the official opening of Hilton Manila in October 2018. Also in 2018, the Company
ventured outside Metro Manila and opened the first international hotel in lloilo City- the Courtyard by
Marriott lloilo (Courtyard). And in January 2019, Sheraton Manila Hotel officially opened its doors to the
public.

Travellers is AGI’s first integrated tourism vehicle in Metro Manila through a partnership deal in
August 2008 with Malaysia-based Genting Group through Genting Hong Kong Limited (“GHK”), a
company with shares listed on The Stock Exchange of Hong Kong Limited and traded on the
GlobalQuote of Singapore Exchange Securities Trading Limited. The partnership combines AGI’s
expertise in the Philippine mixed-use township development, food and beverage (“F&B”) and quick
service restaurants, and GHK'’s international experience as an owner and operator of casino and
gaming businesses, operator of passenger cruise ships and provider of cruise-related leisure,
entertainment and hospitality services. GHK is affiliated with Genting Berhad and its subsidiaries and
associates (the “Genting Group”).

Travellers has P10 billion authorized capital stock (common and preferred shares), of which P1.68
billion is outstanding as at end-2018. AGI’s ownership interest is accounted through direct holding of
25.12% and indirect holdings through its subsidiaries Megaworld, First Centro, Inc. and Adams
Properties, Inc. (“Adams”) which hold 1.84%, 4.49% and 22.47%, respectively, of Travellers’
outstanding common shares. Adams holds 83.3% of outstanding preferred shares. Travellers has
consolidated total assets of P107.30 billion as at end-2018.
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Golden Arches Development Corporation

GOLDEN ARCHES DEVELOPMENT CORPORATION (“GADC”) is a domestic corporation engaged in
the operations and franchising of quick service restaurant business under the McDonald’s brand in the
Philippines and in accordance with the master franchise agreement with McDonald’s Corporation
(“MCD”), a company incorporated in Delaware and with principal offices in lllinois, USA. GADC was
incorporated on July 16, 1980. It has P99.44 million authorized and paid up common capital stock,
49% of which is held by AGI and the rest by its founder, Mr. George Yang and his family. Its
consolidated total assets amounted to P20.33 billion at end-2018.

AGI acquired its 49% interest in GADC on March 17, 2005 from McDonald’s Restaurant Operations,
Inc. (“MRO”), a subsidiary of MCD, both of which are foreign corporations incorporated in the USA.
MRO holds all of GADC'’s preferred shares.

Golden Arches Realty Corporation (‘GARC”) leases solely to GADC parcels of land where
McDonald’s restaurants and warehouses are situated. It was incorporated on June 25, 2001 and, at
present, has P1 million authorized and issued common shares, 49% of which is held by AGI.

Infracorp Development, Inc.

INFRACORP DEVELOPMENT, INC. (“Infracorp”) is a wholly-owned domestic corporation incorporated
in 2017 with the primary purpose to bid for, invest in, and/or implement infrastructure-related projects,
such as but not limited to monorail, airports, expressways, toll roads, reclaimed land development and,
in relation thereto, to acquire, lease out, develop or otherwise engage in income-generating activities
involving real property and other rights related to its infrastructure projects. It will handle infrastructure
projects, particularly mass transportation to improve connectivity of AGI’s properties. The diversification
into infrastructure building is aligned with the government’s goal to usher in a golden age of
infrastructure in the country.

On October 10, 2017, Infracorp submitted an unsolicited proposal to the government to build a 1.87km
skytrain connecting Line 3 Guadalupe station to Uptown Bonifacio. The chosen technology for this
project would be the first of its kind to be used by adopting an Automated People Mover (APM), with a
maximum operating speed of 40 to 50kph. The government granted the Original Proponent Status last
May 17, 2018 and now endorsed and undergoing review and evaluation of NEDA.

The Company forms part of the NAIA consortium, a P102 billion- project together with six more of the
largest conglomerates in the country and together submitted an unsolicited proposal to the government
last February 12, 2018 which aims to rehabilitate, upgrade, expand, operate and maintain the Ninoy
Aquino International Airport for 15 years. The project aims to transform NAIA into a world-class facility
and a regional transport hub and ensure that NAIA would have the capacity to meet the continued
growth in passenger traffic. Upon full operations, NAIA is expected to accommodate as many as 65
million passengers per annum. The government has granted this consortium Original Proponent Status
last September 10, 2018.

a.3. Bankruptcy or Similar Proceedings and Significant Assets not in Ordinary Course

The Company and its subsidiaries have not been involved in any bankruptcy, receivership or similar
proceedings. Likewise, there were no other material reclassifications, merger, consolidation, or
purchase or sale of a significant amount of assets not in the ordinary course of business.

b. Business Description

AGl is a holding company with interests in the food and beverage business (manufacturing and trading
of consumer products), real estate (investment in and development of real estate, lease of properties,
hotel operations and tourism resorts businesses), tourism-entertainment and gaming, and quick service
restaurant (McDonald’s) business. Through its subsidiaries and associates, the Company focuses on
providing and developing products and services that cater to the needs, demands and aspirations of its
target markets. The Company believes that it is well positioned to benefit from consumer demand
driven by the expected growth of the middle-income sector.
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b.1.Principal Products or Services and their Markets
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Emperador Brandy’, the first brandy label, was launched in 1990 in the Philippines and is currently the
leading local brandy in the country. In 2010, ‘Emperador Light’ was introduced in response to a
growing market for alcoholic beverages with lower alcohol content and targeted at younger alcoholic
beverage consumers. In March 2013, EDI introduced ‘Emperador Deluxe Spanish Edition’, a
premium brandy imported from Spain that is created specifically to appeal to the Philippine palate. The
sin tax regime on liquor, which started on January 1, 2013, leveled the playing field for imported liquors
and provided a prime opportunity to introduce ‘Emperador Deluxe’ to the Philippine market. In July
2017, a game-changing ‘Emperador Hotshot®’, a brandy shooter spiced up in a fiery delicious
cinnamon flavor delivering a smooth, sweet & spicy kick to start every party hot, was launched targeting
the young and daring drinkers. Another innovative product was launched in October 2017, ‘Emperador
Red®’ which has the rich robust taste and smoothness of Emperador Light Brandy, but with a stronger
alcohol kick at an affordable price. Our cellar masters aged this rich and extra smooth spirit to attain full
body and aroma with golden dark color. This makes up a perfect drink to reward yourself on your
everyday tagumpay! .

At the 2016 International Review of Spirits, organized by Beverage Testing Institute in Chicago,
Emperador Solera Brandy won the silver award (highly-recommended), with added special
recognition as “Best Buy”, by garnering 89 points while Emperador Light received the bronze award
(recommended) with 83 points. The “Best Buy” recognition is an added excellence award given only to
the spirits or wines that provide uncommon value. Emperador is the only Filipino brandy to be included
as one of the best brandies in the world with Solera and Emperador Light.

The premium and imported lines, ‘Emperador Deluxe Special Reserve’ and ‘Emperador Grand
Supreme’ are sold exclusively at EDI’s retail store.

‘Andy Player Whisky’, a popular drink in the ‘80s, was revived in October 2015. The new whisky blend
has a unique character, rich aroma and complex taste which include orange marmalade and maple
syrup. In October 2016, ‘Andy Player Whisky and Cola’ or Andy Cola, a ready-to-drink blend of
refreshing cola and the smooth blend of Andy Player Whisky was launched in the Philippine market.
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‘The BaR’, a flavored vodka and gin beverage was launched in 2009. ‘The BaR’ is marketed as a
ready-to-serve flavored alcoholic beverage with low alcohol content. The gin comes in lemon-and-lime
flavor while the vodka comes in orange, apple and strawberry flavors. In 2012, ‘The BaR Cocktails
Margarita’ line was launched. ‘The Bar’ products are targeted to a younger demographic, specifically,
the 18 to 35 year old age bracket. Another gin line was launched in 2018, ‘The BaR Premium Gin’,
infused with botanicals from Spain that gives it a delicious burst of flavor not found in local gin products.
This world-class premium gin line comes in three variants: Pink with flavors of mixed berries, Green
infused with lime flavors, and Premium Dry infused with imported botanicals. The Bar Premium Gin is
not only far better but also different. It is dubbed as ‘the gin for the new generation’.

‘Smirnoff Mule’, a ready-to-drink blend of Smirnoff Vodka, ginger beer, and lime, was launched on
April 28, 2015. It is a classic iconic drink that delivers a smooth, full flavored refreshment with a unique
ginger taste. It is known as ‘Mule’ because of its premium vodka, ginger beer and lime, creating a
ginger kick effect. The “Stubbornly Refreshing” drink is being manufactured and distributed in the
Philippines, under license from Diageo North America, Inc.

‘Raffa Sparkling’ is a delightful drink that has the elegance of sparkling wine with a fruity and
refreshing finish. It only has 4% ABV making it a drink to be enjoyed by everyone. It is meant for
leisurely lunches, extended dinners and long get-togethers. Raffa is made from the finest white grapes
grown in Bodega San Bruno's very own vineyard along the scenic Tajo River near Toledo. The product
was launched in to the Philippine market in December 2016.

‘Zabana Single Barrel Reserve Philippine Rum’, an EDI store exclusive. Since its release, this
product was able to garner several awards: Gold Award for the 2016 Cathay Pacific Hong Kong
International Wine & Spirit Competition, Gold Award in the 2017 Monde Selection, and Silver
recognition in the International Spirits Challenge 2017.

EDI also imports and distributes the Group’s products from the distilleries in Spain and Scotland. In
2015, EDI introduced ‘The Dalmore’, ‘Jura’ and ‘Whyte and Mackay’ variants at 700ml bottles in the
local market in 2015. It also began distributing ‘Fundador Brandy’, the Philippine best-selling imported
premium brandy, in March 2016 and launched locally ‘Tres Cepas Light’ in December 2016.

EDI also started distributing ‘Harveys Bristol Cream’ and the newly developed ‘Fundador Double
Light’ in 2017.

EDI also distributes ‘Pik-Nik’ brand shoestring potato snacks and Ernest and Julio Gallo wines from
California, USA. The ‘Pik-Nik’ brand is owned by AGI Group.

Scotch whisky is Scotland’s leading indigenous product and is now established as the leading
international spirit drink, making it one of Britain’s most important exports. It is a distilled spirit made
(distilled and matured) in Scotland using only cereals, water and yeast. Most whiskies mature far
longer than the legal minimum of three years, and the maturation period varies for different whiskies.
The age statement on a bottle reflects the amount of time the youngest whisky in that bottle has spent
maturing in a cask.

WMG offers Single Malt and Blended Scotch whiskies, liqueurs and vodkas, under the following key
brands:

‘The Dalmore Single Malt Scotch Whisky’ sits at the apex of the category in which it competes. It is
positioned as super premium and luxury brand. The Dalmore’s ‘To The Brave’ proposition is built on a
heritage that is rooted in the saving of King Alexander Il of Scotland from being gored by a raging stag
with a single arrow in 1263 by an ancestor of Mackenzie clan. The grateful king granted him the right to
bear a stag’s head in his coat of arms and so every bottle of The Dalmore is adorned with this noble
emblem: a stag’s head with twelve points to its antlers, signifying ‘royalty’. The Mackenzie family ran
the Dalmore distillery from the mid 1800’s until Whyte and Mackay took over. It is considered the most
revered single malt whisky in the world.
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‘The Dalmore Principal Collection’ consists of six expressions positioned as Accessible (The 12, The
15, Cigar Malt Reserve, The 18, King Alexander lll) and Aspirational (The 25). Positioned at the apex
is ‘The Dalmore Constellation Collection’ which is a rare ensemble of unique vintage single malts
from the Highland distillery. “The Dalmore’ is renowned for rare editions that have sold for industry
redefining prices, including the most expensive bottle ever sold in a retail store. The rare and aged
collection includes The Dalmore 20 Year Old, The Dalmore 21 Year Old, The Dalmore 30 Year Old,
The Dalmore 35 Year Old, The Dalmore 40 Year Old, The Dalmore 45 Year Old, and The Dalmore 50
Year Old, ‘The Dalmore Quintessence’ is the first and only single malt whisky in the world with five red
wine cask finish. Master Distiller Richard Paterson travelled to California to hand select the five different
casks in which this exceptional whisky would be matured; Zinfandel, Pinot Noir, Syrah, Merlot and
Cabernet Sauvignon, each bringing their individual nuances to create a totally unique single malt.

The Dalmore Port Wood Reserve is released in 2018 as an addition to the Core Range

‘Jura Single Malt Scotch Whisky’ is a premium Scotch whisky that is considered an accessible single
malt whisky. It is produced at the only distillery on the Isle of Jura, a very remote island off the west
coast of Scotland. This brand is built upon a captivating island environment that has two distinct sides,
the wild, rugged west and the temperate east. Jura’s uncommon nature is reinforced by the split
production of both peated and unpeated malt whiskies in the same distillery, reflecting the two sides of
the island. The Jura Rare collection offers one or two vintages every year, supported by a story, while
the super-premium ‘Milestones’ offers a new release every few years. Its “A long way from ordinary”
banner encapsulates the very special nature of this island single mailt.

Jura 12 Years is an Asian exclusive. A modern classic aged 12 years. Reassuringly rich with smoky
sherry sweetness. Matured in American white oak ex-bourbon barrels for 12 years and finished in
Oloroso Sherry casks from Jerez, Spain. This 12-year old has refined succulent tropical aromas of
chocolate, walnut, and citrus fruit. The exquisite taste is a medley of coffee, liquorice, salted bananas
and brown sugar with a whisper of smoke in the finish.

‘Tamnavulin Single Malt Scotch whisky’ was launched in 2016, initially in the UK. The Tamnavulin
Distillery was built in 1966 and was acquired by WMG in 1993. ‘Tamnavulin’ is the epitome of a
Speyside malt; rich, smooth, elegant and refreshing. Tamnavulin is the Gaelic translation for ‘Mill on the
Hill, named in part after the 16th century woollen mill which sits on the site of the distillery. This
Speyside is double cask. Matured in American Oak Barrels and finished in Amoroso Oloroso Sherry
casks for a rich, full-bodied, sweet and mellow taste. EDI started distributing this product in the
Philippines in 2018. Tamnavulin Single Malt Scotch Whisky Vintage Collection rare range with
expressions from the years 2000, 1979, 1973 and 1970, together with a new Tempranillo finish was
launched in 2018 for Global Travel Retail.

‘Fettercairn’ comes from Fettercairn distillery which was founded in 1824 and acquired by WMG in
1973. The arch and the unicorn are two symbols that are heavily associated with the long history of the
Fettercairn Distillery. Fettercairn Single Malt was relaunched in 2018 with a new packaging with the
lead expression 12year old supported by a 28year old, a 40year old, and a 50year old, all four
showcasing the iconic unicorn symbol.

‘Whyte and Mackay Blended Scotch Whisky’ is produced using a unique triple maturation process
that ensures a smoother, richer taste.

‘Shackleton’ is the newest Blended Malt brand launched in 2017. It was inspired by a 1907 whisky
which was extracted after 100 years under ice. A conservation team carefully extracted crates of whisky
left behind by renowned polar explorer Sir Ernest Shackleton. Whyte and Mackay master blender
Richard Paterson carefully selected 20 of the finest highland malts to recreate the antique whisky
supplied to the British Antarctic Expedition. It has hints of vanilla, ginger and licorice on the nose, with a
taste of demirara sugar, manuka honey and dried pineapples, and a whisper of bonfire smoke in the
finish.

‘Glayva’, a liqueur made from a blend of aged Scotch whiskies, a selected range of spices,
Mediterranean tangerines, cinnamon, almonds and honey. It has a deep golden colour and a distinctive
flavor.
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‘Vladivar Vodka' is a brand of vodka distilled in the UK. It is a Pure Grain, triple distilled, charcoal
filtered vodka. Originally made in Warrington by the G & J Greenall distillery, the brand was sold in
1990 to Whyte and Mackay and is today bottled in Scotland.

John Barr, Cluny and Claymore are all blended Scotch whiskies, a combination of malt whiskies and
grain whiskies from a number of different distilleries. The packaging of both John Barr and Claymore
has recently been redesigned to enhance the consumer offering.

From Bodegas Fundador, the following iconic brands manufactured and distributed from Spain are
under EMP Group beginning March 1, 2016:

From Bodegas Fundador, the following iconic brands manufactured and distributed from Spain are
under EMP Group beginning March 1, 2016:

‘Fundador’ is a Brandy de Jerez, the brandy capital of Spain. Fundador means the founder, as it was
the first Spanish brandy to be marketed, this happened in 1874 by Pedro Domecq Loustau. It is sold in
over 70 countries worldwide, and the no. 1 imported premium brandy in the Philippines. The brand has
an excellent range ending with the high premium brand ‘Fundador Exclusivo’.

‘Fundador Double Light’ is an exceptional spirit from sherry casks in our cellars in Jerez, Spain. It
guarantees double smoothness and double satisfaction in every bottle. It is the ultimate expression of
Fundador Light with a different concept. It has a double ageing profile and character that is an effect of
the double casks.

‘Terry Centenario’ is the largest brandy in Spain. Centenario means centenary, and it evokes the
change to the twentieth century when the Terry family started producing brandies in its bodegas in
Puerto de Santa Maria. It is a premium and distinguished brand with the iconic net and the unique logo
of the Terry Horse. ‘Terry White’, a new expression, a new category, a new Classic “White Brandy”
was born in 2017 to renew the brandy category in Spain by shaking the market though a modern
concept of a white spirit. Through mixology platform, this disruptive concept was launched to a
fashionable position for a spirit drink for a future halo of Brandy de Jerez.

‘Tres Cepas’ is a market leader in Equatorial Guinea. In the beginning Domecq had three brands, Una
Cepa (One vine), Dos Cepas (Two vines) and Tres Cepas (Three vines), that were in increasing order
of quality and age. It is a premium brand result of a special selection of wines distilled aged in sherry
oak casks by the traditional Criadera and Solera system. In 1902 the brand Tres Cepas was launched
in the market and starting to be a successful brand. The year 2016 was the renaissance of the brand in
the Philippines, and a special expression of Tres Cepas Light, with a different concept and bottle, was
launched in December at a very affordable introductory price. Tres Cepas Spirit is a delicate selection
of wines distilled carefully aged in Bodegas Fundador’s wineries in Jerez, smooth with mineral notes
and beautiful amber tone. In 2017, ‘Tres Cepas VS’ was launched. It is an ultimate expression, as the
master blended carefully tasted the oldest soleras and selected barrels with special characters and
notes to make a unique blend for this Very Special Tres Cepas.

‘Harveys’ is the number 1 selling Sherry Wine in the world and the leader in the UK. It is a recipient of
twenty-four quality awards in 2015. It holds Royal warrant in UK which distinguishes it as the only
sherry wine that can be served to the Queen in Buckingham Palace. It is also the unique Spanish
Company that supplies to the Royal Household. This brand was registered in Bristol by the Harvey
family in 1886 and was the first cream Sherry to be marketed. Harveys Bristol Cream is a unique blend
of sherries combining the character and body of aged olorosos with the aroma and finesse of finos and
amontillados.

‘Harveys Bristol Cream®’ is a proprietary blend of three sherry types: Fino, Amontillado and Oloroso,
all created from the Palomino grape. It is clean and fresh, with spicy overtones. Crisp and elegant with
fruity grape flavors, it is loaded with woody and nutty flavors, but remains mellow with velvety
smoothness. “Everyday’s A Holiday” with Harveys Bristol Cream®, taken alone or with fruit or used as
ingredient to desserts and baking.
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‘Harveys Very Old Amontillado 30-Year Old V.0.R.S’ was awarded the “The Best Wine in the World”
by the International Wine Challenge (IWC), by bagging the Champion of Champions’ Trophy 2016,
while ‘Harveys V.O.R.S. Palo Cortado’ was awarded in 2015 by the IWC as the “Best Sherry”. Also in
2016, the International Wine & Spirit Competition (IWSC) awarded gold medals to ‘Harveys Pedro
Ximenez 30 Year Old V.0.R.S.” and ‘Harveys Rich Old Oloroso Sherry 30 Year Old V.O.R.S.’

Harveys launched in 2013 an ultimate expression Signature by Harveys which is a 12-Year Old Cream
Sherry, this product was awarded the silver medal by the IWSC in 2016.

From the Domecq brands of brandies and wines come these Mexican brandies: ‘Presidente’, the first
Mexican brandy, ‘Don Pedro’, which has been more than 50 years in the market, and ‘Azteca De Oro’,
which has been more than 36 years in the market. These brands are also distributed in USA. In Brazil,
‘Domecq Brandy’ is a strong brand which covers all market in Brazil.

Vendors may sell the products at higher or lower prices than EDI’'s suggested retail prices,
depending on outlet margin requirements and their operating costs. The Government does not
regulate the price of alcoholic beverages in the Philippines. However, manufacturers of alcoholic
beverages in the Philippines are required to pay an excise tax on alcohol production based on the
percentage of alcohol contained in the beverage and net retail price.

MEG

Megaworld’s pioneering “live-work-play-learn” concept for integrated mixed-use communities, or
commonly known as townships in the Philippines, has enabled it to launch more than 696 residential
buildings, 63 office towers, 19 lifestyle malls and 21 hotels. “Townships” integrate lifestyle convenience
of having high quality residences in close proximity to office, commercial, educational, and leisure and
entertainment facilities. The strategy is to lease all commercial and retail properties and sell all
residential units. A description of each of the group’s 23 townships follows.
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Eastwood City is the first township to implement the Company’s “live-work-play-learn” concept. Its
18.50-hectare community property in Libis, Quezon City has 19 completed luxury condominium
towers, 10 first-class corporate office buildings, and a modern IT park. The planning of Eastwood
City adopts an integrated approach to urban planning, with an emphasis on the development of the
Eastwood City CyberPark to provide offices with infrastructure such as high-speed
telecommunications and 24-hour power supply that support BPO and other technology-driven
businesses. The township provides education/training, restaurants, leisure and retail facilities and
residences. It is currently home to more than 25,000 residents and 55,000 workers. Eastwood city
is also home to the four-level Eastwood Mall — a shopping and dining destination which has been
declared the “Best Shopping Center” by the Philippine Retailers Association. Eastwood City has
three malls and around 500 commercial and retail shops. The Eastwood Richmonde Hotel is
located adjacent to the Eastwood Mall.

Forbes Town Center is located in a 5-hectare land in Bonifacio Global City, Taguig, Metro Manila
adjacent to the Manila Golf Club, Manila Golf and Country Club, the prestigious Forbes Park
residential subdivision and Dasmarifias Village. Forbes Town has 12 residential towers which
house more than 3,500 residential units. Upon completion, Forbes Town Center is expected to
consist of residential, retail and entertainment properties. The focal point of activity in the township
is the aptly named Forbes Town Road, a retail strip with 37 restaurants and shops that cater to the
diverse needs of the residents of the community’s three Bellagio towers, six towers of Forbeswood
Heights, two towers of Forbeswood Parklane, and the 53-storey Eight Forbes Town Road. This is
connected to another Fort Bonifacio Landmark, Burgos Circle, a leisure spot with residential,
condominiums and a small park.

McKinley Hill is a located on approximately 50 hectares of land in Fort Bonifacio, Taguig City,
Metro Manila. McKinley Hill consists of office, residential, retail, educational, entertainment and
recreational centers. The residential zone consists of subdivision lots for low-density single-
detached homes, clusters of low-rise residential garden villas and residential condominiums. The
office properties will include the McKinley Hill Cyberpark which is a PEZA-designated IT special
economic zone. Tenants of the office properties will largely comprise of software developers, data
encoding and conversion centers, call centers, system integrations, IT and computer system
support. The leisure and entertainment zone will consist of bars, restaurants, specialty shops,
cinemas and sports complex. Three international schools, the Chinese International School, the
Korean International School and Enderun College, a hotel management institution affiliated with
Les Roches of Switzerland, comprise the “learn” component of the township. McKinley Hill is also
home to the British Embassy and the Korean Embassy.

Newport City is a township located on 25 hectares of land at the Villamor Air Base, Pasay City,
Metro Manila, across from the NAIA Terminal 3 and adjacent to the Villamor golf course. It will be
targeted towards tenants and buyers who consider proximity to the NAIA Terminal 3 an advantage.
The residential zone consists of eight to nine-storey medium-rise buildings. The corporate zone
comprised of office buildings. The leisure and entertainment zone consist of bars, restaurants, retail
and tourist oriented shops, which are designed to complement the office and residential buildings in
the community township. Newport City is home to Resorts World Manila which is a leisure and
entertainment complex comprising gaming facilities, restaurants, hotels and shopping outlets. The
hotel zone comprises the Marriott Hotel, Marriott West Wing, Maxims Hotel and Holiday Inn
Express Hotel under Travellers; and Belmont Luxury Hotel and Savoy Hotel which are condotel
projects of Megaworld. Travellers and its subsidiaries are set to add three global hotel brands, the
Hilton Manila, the Sheraton Hotel Manila and Hotel Okura Manila. Newport City also features
Travellers’ Marriott Grand Ballroom project, a meetings, incentives, conventions and exhibitions
facility. Newport City is registered with PEZA as a Cyber Tourism Special Economic Zone.

Uptown Bonifacio is being developed in an approximately 15.4-hectare property in Fort Bonifacio
in Taguig City, Metro Manila. Modeled after the most progressive cities around the world- Paris,
London, Milan, New York and Tokyo, Uptown Bonifacio is comprised of a residential portion in the
northern part of Fort Bonifacio, and a portion for mixed-use, comprising office and retail space. Set
in the heart of Fort Bonifacio, the township will be close to several of the new CBD’s popular
landmarks such as Forbes Town Center, Burgos Circle, the Mind Museum, Bonifacio High Street,
and The Fort Strip. It is also within close proximity to St. Luke’s Medical Center and the institutional
zone. The township is easily accessible via Kalayaan Avenue, C-5 Road and EDSA. It has its own
high-end commercial center, Uptown Place Mall.
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McKinley West is an “ultra-high-end” township being developed on a 34.5-hectare portion of the
JUSMAG property in Fort Bonifacio which is directly beside Forbes Park and Manila Polo Club and
across McKinley Hill in Taguig, Metro Manila. The development of McKinley West is another joint
venture undertaking with BCDA. McKinley West will have rows of luxury residential estates, some
of which will have their own swimming pools and other amenities. The upscale residential enclave
will be supplemented by a modern business district of sustainable office buildings, an international
school, and a chic commercial centre. These will all be complemented by open spaces and lush
greenery. Ingress and egress points of the estate are conveniently located along Lawton Avenue
which connects Fort Bonifacio to Pasay City and Makati City.

The Mactan Newtown is Megaworld’s first township venture outside Luzon, Mactan Newtown is a
mixed-use development situated on a 30-hectare property near Shangri-La’'s Mactan Resort and
Spa in Mactan, Cebu. This has its own beach and combines high-end office towers, luxury
condominiums, leisure amenities, retail shops, a school, and upscale hotels. It will also have its
own exclusive beach club at the township’s beachfront, and sports facilities at the 11-hectare
beachfront property formerly known as Portofino Beach. It is also near the Mactan-Cebu
International Airport, making the township ideal for residence, business or leisure. The first phase of
the project is expected, on completion, to comprise high-tech BPO offices, and retail centres, luxury
condominiums, leisure facilities and beach resort frontage. The Mactan Newtown is approximately
10 minutes away from the Mactan-Cebu International Airport, the Philippines’ second largest
airport. The Mactan Newtown will also have five hotels, two of which are at the beachfronts.

lloilo Business Park is a mixed-planned community in a 72-hectare property in Mandurriao, lloilo.
Upon completion, it will be a mixed-use business, tourism, commercial and residential hub with a
residential community, BPO office buildings, hotels, a convention centre, retail centres and a
lifestyle centre. The entire lloilo Business Park development was registered as a special economic
zone with the Government, which allows it to benefit from a tax holiday period as well as other
incentives for investors. It also features The Street of Festive Walk, a 1.1-kilometre retail strip
inspired by outlet shops in America and envisioned to be one of the longest shop-and-dine streets
outside of Metro Manila. lloilo Business Park has launched three residential condominium
developments to date — One Madison Place Luxury Residence, Lafayette Park Square and The
Palladium, the tallest building in the region at 22 storeys high. With lloilo Business Park, Megaworld
aims to transform Western Visayas into the next central district in the region.

ArcoVia City is envisioned as an environment-friendly community on the 12.3-hectare property
located along the C-5 Road in Pasig City. A main “green” feature of the township is the
approximately 1,000 trees that will be planted around the development. This greening feature will
help provide an outdoor thermal comfort for the future residents, workers, tenants and visitors of the
township. Sustainable buildings registered under Leadership in Energy and Environmental Design
(LEED) are the standard of office developments in this township, with the first two to rise designed
by world-renowned architectural firm Skidmore, Owings & Merrill. Other green features of ArcoVia
City include a rainwater catchment facility, a network of bicycle lanes, and wide tree-lined
sidewalks. Aside from office towers, the township will have residential condominiums, a lifestyle
mall, retail and commercial strips, and open parks.

Davao Park District is the first township development in Mindanao. It is situated on an 11-hectare
property along S.P. Dakudao Loop in Lanang, Davao City, which used to be the Lanang Golf and
Country Club. The township is envisioned to the Mindanao’s new central business district by being
a center for BPO and other corporate entities over the next seven years. Also in Davao Park District
are the themed residential condominiums that will be built by Suntrust, a wholly-owned subsidiary
of Megaworld. The township will also have a lifestyle mall, commercial and retail strips, open parks,
a lagoon, and a school. The first office tower to rise is the iconic 15-storey Davao Finance Center.
The first tower in One Lakeshore Drive, a 4-tower condominium cluster, started selling in 2014. Two
Lakeshore Drive started selling in 2017.
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Suntrust Ecotown, an ongoing project under Suntrust, will sit on a 350-hectare land in Tanza,
Cavite and will be Megaworld’s first mixed-use development with an industrial park in the country.
The industrial park is the country’s first to be accredited by PEZA with lifestyle amenities. It is also
positioned to be the major hub for world-class light to medium export-oriented industries,
residential, commercial, and institutional establishments in the south. At Suntrust Ecotown, 111
hectares will be allotted for the industrial park. Another 40 hectares is dedicated for the expansion
of the industrial park and the integration of lifestyle amenities such as a hotel, commercial and retail
hubs, driving range, mini golf course, putting greens, swimming pool, jogging path, basketball and
badminton courts, and open parks, and another 200 hectares of future development that may
include residential and other recreational facilities.

Boracay Newcoast, an ongoing project under GERI, is a 150-hectare mixed-use leisure and resort
development envisioned to be the next world-class tourism destination in the paradise island. Soon
to rise in the tropical tourism development are luxury and boutique hotels, commercial and retail
district, upscale villas, and an exclusive residential village. Among the first residential towers to be
built here is Oceanway Residences, a cluster of mid-rise condominiums offering views of the
Sibuyan Sea, Mt. Luho, the island’s highest peak, as well as the Fairways & Bluewater Golf
Course. Aside from Oceanway Residences, among the upcoming projects here include four hotels
and an Ibiza- inspired commercial and retail strip.

Twin Lakes, an ongoing project under GERI, is a 1,300-hectare mixed-use leisure and resort
community in Tagaytay. The tourism estate will feature the best of Europe at the first residential
cluster called The Vineyard Residences, which is comprised of three-mid-rise condominium towers:
Shiraz, Merlot, and Chardonnay. Twin Lakes also has a unique mixed-use community development
called The Vineyard, which spans 177-hectares of natural landscape that offers the perfect view of
the famous Taal Volcano and the man-made lake within the estate. The Vineyard will have its own
sports club and spa, wedding venue, and the 10-hectare vineyard that will produce real grapes that
can be processed, stored, and aged in a very own chateau. The township will also have
commercial and retail hubs (The Village and Lakeshore Town Center), a university park, as well a
nature park. Other developments in Twin Lakes include a retirement community, wellness centre,
hotel, among others.

Southwoods City is the largest and only fully-integrated township with a golf course at the south of
Metro Manila. The 561-hectare property is a mixed-use development that features the Jack
Nicklaus-designed Manila Southwoods Golf and Country Club, a central business district, a mall,
schools, a church, and a medical facility, among others. It is conveniently accessible via the South
Luzon Expressway. Within Southwoods City is Pahara, a 26-hectare residential village consisting of
over 600 lots, each offering a view of the golf course and the Laguna de Bay. This residential
village has a Mediterranean-inspired architectural theme with green open spaces and its own
clubhouse, swimming pool, function halls, children’s playground, an outdoor circuit gym, and parks.

Alabang West is a 62-hectare township located at the heart of Alabang’s leisure, business and
commercial district. It is easily accessible to and from Metro Manila via the South Luzon
Expressway and the Daang Hari Exit. Alabang West has a 1.3-kilometre commercial and retail row
inspired by Hollywood’s famous Rodeo Drive and an exclusive Alabang West Village that features
over 700 residential lots. The village will have a clubhouse with badminton and basketball courts,
function rooms, game room, a fitness centre, and an infinity pool.

The Upper East sits on a 34-hectare property in Bacolod City, Negros Occidental and is bound by
Burgos Avenue on the north, Lopez Jaena Street on the west, the Circumferential Road on the
east, and is just across the New Government Center. Modeled after New York City’s Upper East
Side district, its prime location is geared to be Bacolod’s own version of an upscale lifestyle district
where residential condominiums, malls and commercial centres, BPO office towers, tourism and
leisure facilities as well as recreational parks and open spaces are integrated to create a “Live-
Work-Play” township.
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Northill Gateway will rise in the northern part of Bacolod. Sitting on a 50-hectare property along
the new Circumferential Road on the boundaries of Talisay City and Bacolod City, it has direct
access to the new Bacolod-Silay Airport and will have a direct link to The Upper East via the
Circumferential Road. Northill Gateway is envisioned to be a refreshing lifestyle district that will
house upscale residential villages, mixed-use office and retail developments, leisure and
recreational amenities as well as institutional facilities. Megaworld is constructing a 'commercial
town center’ on the Bacolod side of the Northill Gateway township, the Northill Town Center. This
will occupy around 7.5 hectares and will be a sprawling horizontal commercial development
composed mostly of stand-alone two-storey structures of retail shops and dining establishments,
surrounded by landscaped parks and open spaces. The town centre, which will be accessible along
the Bacolod-Silay Airport Access Road, will also have a central plaza, an events venue,
‘pasalubong’ centres featuring local Negrense delicacies, a supermarket, and wellness and sports
facilities.

Sta. Barbara Heights, a masterplanned community of GERI, is a 173-hectare mixed-use
development with 34 hectares allocated for residential lots overlooking nearby natural lake and hills
in Sta. Barbara lloilo. The township is adjacent to the historic Santa Barbara Church and Convent
and the lloilo Golf Course and Country Club, the oldest golf course in Asia. Sta. Barbara Heights
will have a direct access to the road leading to the lloilo International Airport via the lloilo
International Avenue, a six-lane “spine” highway featuring rows of mixed-use and commercial
buildings, retail shops, restaurants, boutique hotels and institutional facilities. Half of the
development is allocated for the Sta. Barbara Heights Residential Estates, a residential village with
three phases offering around 1,000 lots. The village will feature a five-hectare Village Center with
amenities that include a 260-metre swimming pool, tennis and basketball courts, children’s park
and picnic ground overlooking a lake beside the lloilo Golf and Country Club.

Capital Town is a 35.6-hectare prime property beside the provincial capitol of the City of San
Fernando, Pampanga and is the fourth township launched by Megaworld in 2015. It is just 70
kilometers away from Metro Manila and accessible via the North Luzon Expressway and the Jose
Abad Santos Avenue, also known as the Olongapo-Gapan Road. It is also around 20 kilometres
away from Clark International Airport and will comprise of residential, office, commercial, and
institutional components. It will be home to residential and BPO office towers, civic and institutional
facilities such as a school, amphitheatre and event venues, mall and retail hubs, hotel and a
shophouse district that highlights neo-classical and art deco architecture. 25% of the entire
township will be devoted to green and open spaces, including road networks.

Westside City will be the second site of Resorts World Manila in the Philippines. The 31-hectare
leisure and entertainment township at the Entertainment City in Parafiaque will have international
hotels, a luxury mall, and residential condominiums. The launch of Westside City marked the
Company'’s 20th integrated urban township, the most by any developer in the country. The
township will also be home to upscale residential condominiums, a luxury mall as well as
international hotel brands such as The Westin Hotel of the Starwood Asia Pacific Hotels & Resorts
Group, Hotel Okura Manila of the Okura Hotels & Resorts, the Gentring Grand and Crockfords
Tower of the Genting Group, and Kingsford Hotel. These hotels will have a total of around 1,500
rooms. Westside City highlights facilities for the performing arts and will be home to the Philippines’
Grand Opera House that has a total capacity of 3,000.

Maple Grove, the Megaworld’s 21st township, is a 140-hectare property in General Trias, Cavite.
This property will be developed into another mixed-use development. The property is approximately
45 minutes away from Makati and other Metro Manila CBDs via Coastal Road and Cavitex, Maple
Grove is at the entry point of the booming industrial and residential centre of the Cavite-Batangas
corridor. The company is allocating P10 billion in the next 10 years to develop Maple Grove. The
township will have an eclectic mix of residential, retail, office and institutional components.

Eastland Heights, an ongoing project under GERI, will be an ’integrated lifestyle community’ in
Antipolo, Rizal on a 640 hectares of land along Marcos Highway with some areas overlooking
Metro Manila’s panoramic skyline. The property has its own iconic 36-hole golf course and country
club, which will occupy around 20% of the entire development. It is also known for its rolling terrains
on the foot of the scenic Sierra Madre Mountain Range. GERI is spending P5 billion to develop
Eastland Heights in the next five to seven years. Aside from the golf course, the community will
have residential, commercial and retail, and institutional components such as a school.
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23. The Hamptons Caliraya, the second ‘integrated lifestyle community’ under GERI, is located in
Lumban-Cavinti, Laguna, surrounding Lake Caliraya. Through GERI, Megaworld has allocated P8
billion in this 300-hectare development in the next 10 years. The development will feature leisure
and tourism developments including lakeside residential villages and villas, a town centre, two 18-
hole golf courses and clubhouse, and a Marina Club that offers a wide range of water sports
activities such as boating, jet ski and kayaking, as well as a shophouse district and resort hotel
district. The development will also be the site of The Hamptons Village, an 11-hectare lakeside
residential village that will feature its own marina.

The GERI group has a diversified real estate inventory including residential and commercial lots,
residential condominium units, condominium hotel units, and golf club shares. These include the
following:

1. Boracay Newcoast is the first and only tourism estate development with world-class resort
offerings in the northeast side of Boracay. It sits on 150-hectare of land and will house a private
residential village, specialty boutique hotels, shop houses and a massive commercial center called
Newcoast Station and international hotel brands. Its Fairways & Bluewater Newcoast, a premier
luxury eco-friendly vacation hotel, has over 250 well-appointed guestrooms, each with a
spectacular view of an 18-hole par-72 golfcourse, the only one in the island. Fairways &Bluewater
features three private white sand beach coves. (see under townships).

2. Twin Lakes is the first and only vineyard resort community in the Philippines, located in the rolling
terrains of Tagaytay overlooking the world-famous Taal Lake. The master-planned integrated
tourism estate that sits on a 1,182-hectare property will feature real vineyard and chateaus,
residential condominiums and villages, hotels, nature park as well as commercial and retail hubs.
The Vineyard, a 69-hectare mixed-used phase will host a hotel and resort, sports club and spa,
culinary school, residential condominiums and a traditional wine chateau for aging the vintage
produce — all with the views of the vineyard and man-made twin lakes. (see under townships).

3. Forest Hills is a 500-hectare integrated development in Antipolo, Rizal which includes residential
and commercial lots, an aqua park, two 18-hole golf courses and a community clubhouse.

4. Mountain Meadows is 260-hectare residential subdivision in Cagayan de Oro with a 4-hectare
commercial area at the entrance of the project.

5. Sherwood Hills is a 350-hectare integrated development in Trece Martires, Cavite that will include
residential lots, a 27-hole golf course and other facilities.

6. Newport Hills is a 127-hectare integrated residential and golf development in Lian, Batangas.

7. Sta. Barbara Heights is a vast township rising on a 170-hectare property beside the Sta. Barbara
Golf Course, known as Asia’s oldest golf course, located in Sta. Barbara, lloilo. It will be home to
residential villages, condominiums, office towers, a mall, and commercial and retail centers. (See
under townships).

8. Southwoods City is a 561-hectare mixed-use development with golf course situated on the
boundaries of Bifian, Laguna and Carmona, Cavite. (See under townships).

9. Alabang West is a 62-hectare residential and commercial development in Las Pifias City. (See
under townships).

10. Eastland Heights is a township development along a 640-hectare of land along Marcos Highway
with some areas overlooking Metro Manila’s panoramic skyline. (See under townships).

11. The Hamptons Caliraya is a 300-hectare sprawling community surrounding Lake Caliraya in
Lumban-Cavinti, Laguna. (See under townships).

ELI ‘s real estate portfolio is composed of multi-cluster mid- to high-rise condominium projects and
multi-phase subdivision developments in key locations in Metro Manila and the South. ELI set the trend
for transit-oriented developments (“TOD”) where condominium communities are directly linked to mass-
transit systems for faster and more efficient mobility in the metro. ELI's portfolio also includes ready-for-
occupancy (“RFO”) units available in its various high-rise development projects in Metro Manila. These
include the following:

1. Laguna BelAir is ELI's flagship township project located outside of Metro Manila. The 156-hectare
horizontal development in Sta. Rosa, Laguna is a complete community setting featuring several
residential phases with American-inspired homes, commercial blocks, recreational amenity zones,
a science-oriented school and a parish church. The project has spearheaded various residential
and commercial developments in Santa Rosa City which is now dubbed as the “New Makati City of
the South.”
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2. The Sonoma is the second township project outside Metro Manila. It is a 50-hectare horizontal
development in Sta. Rosa City, Laguna that features Asian Modern-inspired homes. The
community is centered by a five-star clubhouse complete with luxurious swimming pools, open
courts, function rooms and other recreational facilities. Towards the main gate of the development
is 1433 West Row, a retail strip that will feature high-end shops, restaurants and other
establishments. The four residential phases, Enclave, Country Club, Pavilion and Esplanade, have
completed its land development. Buyers have started building their houses while only a few lots for
sale remain.

3. The Cambridge Village along East Bank Road in the boundary of Pasig City and Cainta, Rizal, is
the ELI’s largest residential development in scale to date. This 37-tower mid-rise community on an
8-hectare land offers approximately 5,200 units targeted to the broad middle-income market
segment is nearing completion with few units left for sale. Selected towers have gound-level retail
shops, providing basic needs of residents for consumer goods and wellness services. The
construction of the last three towers is almost completed.

4. The Rochester, a tropical-inspired urban resort community at Elisco Road, San Joaquin, Pasig
City, will have seven Asian Modern towers set to rise on a 3-hectare property. Because of its
proximity to the C5 Road and Kalayaan Avenue intersection, it is highly accessible to the Bonifacio
Global City. The low-rise Garden Villas 1 and 2 and the mid-rise Breeze Tower and Parklane
Towers have been completed and sold out. The residents of the RFO towers are currently enjoying
the clubhouse with function areas, min-bar, fitness gym, 25-meter lap pool, kiddie pool and a multi-
purpose court. Palmridge, Hillcrest Towers and Bridgeview Towers are under pre-selling, in full-
swing construction and set for turnover from 2019 to 2021.

5. 8an Lorenzo Place is a luxurious 4-tower high-rise development on a 1.33-hectare property along
EDSA corner Chino Roces Avenue, Makati City standing on a podium with an upscale shopping
mall directly linked to MRT-3 Magallanes station. The project offers an unparalleled luxurious city
lifestyle in the Makati CBD with high-end amenities such as swimming pools, tennis court, fitness
gym, jogging paths, gardens, function room, daycare center and clubhouse at the sixth level. All
four towers have been completed and sold out.

6. Pioneer Woodlands is a prime 1.27-hectare development that offers a transit-oriented lifestyle to
its residents as it is connected directly to MRT-3 Boni station. It is located along EDSA corner
Pioneer Street in Mandaluyong City, close to Ortigas and Makati CBDs, making it a preferred
address of end-users and investors. The project has 6 high-rise towers, recreational amenities at
the 5th level, and a two-level retail arcade. Towers 1, 2, 3 and 4 have been completed and sold out,
while Towers 5 and 6 are under pre-selling stage, slated for turnover by 2020 and 2022,
respectively.

7. Little Baguio Terraces is a 4-tower TOD mid-rise condominium community on an 8,000-square
meter property along Aurora Boulevard and N. Domingo Street, San Juan City. This TOD is
between Gilmore and J. Ruiz station of LRT-2, offering a quick access to the University Belts in
Manila and Quezon City. Amenities at the 3rd level such as lap pool, kiddie pool, jacuzzi, jogging
path, playground, fithess gym, daycare center and function area can now all be enjoyed by its
residents. Towers 1, 4, 3 and 2, in sequence of turnover, are now ready-for-occupancy with few
units left. Homeowners can experience quality city living through recreational amenities at the
podium level, featuring a swimming pool, kiddie pool, jacuzzi, jogging paths, playground, daycare
center and pocket gardens.

8. Kasara Urban Resort Residences is located between Eagle Avenue and P. E. Antonio Street
near C5 Road in Ugong, Pasig City, features six high-rise towers with world-class resort-type
amenities including a lake-inspired pool, infinity pools, waterfalls, bubblers and koi ponds,
clubhouse with function hall and bar area, multi-purpose court, fithess gym, playground, jogging
paths, and greeneries which are all dedicated to almost 65% of its 1.8-hectare property. The
project’s proximity to Ortigas CBD, Eastwood City and Bonifacio Global City, makes it a top choice
for both investors and end-users. Tower 1 has been completed with few units left for sale, Towers
2 is expected to be finished in 2019, while Towers 3 and 5 are in full-swing construction. Towers 4
and 6, with brisk sales, shall commence construction soon .

9. South Science Park is a 51-hectare property in Gimalas, Balayan, Batangas that is intended for
mixed-use development.

10. Mango Tree Residences is an elite, exclusive two-tower high-rise community situated on a 3,000-
square meter property along M. Paterno and J. Ledesma Streets in San Juan City. Natural mango
trees, landscaped gardens, and hotel-type amenities will all be located at the spacious ground level
as the podium parking will be standing on stilts, providing free flow of air and natural sunlight. West
Residences is under-preselling and construction has just started while East Residences was
launched last year and with more 50% take up to date.
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11. Covent Garden is two-tower development on a 5,000-square meter property located along Santol
Street Extension in Santa Mesa, Manila walking distance to LRT-2 V. Mapa station, offering
ultimate accessibility to the University Belts in Manila and Quezon City. Other transportation options
such as jeepneys, city buses, and rail transits are also available within the area. The project
promises an urban sanctuary and escape from the city through its various recreational amenities at
an elevated level. South Residences which is more than halfway completed and North Residences
which is in the initial stage of construction are scheduled for turnover by 2020 and 2022, with few
remaining units left for pre-selling.

12. The Paddington Place is the Company’s latest offering in its portfolio of transit-oriented
developments. The four high-rise towers on a 8,700-square meter property with the first two levels
becoming a lifestyle shopping mall and 7th level an amenity zone. Future residents can easily walk
towards the MRT-3 Shaw Boulevard station and the Ortigas CBD across EDSA. Aspiring
homebuyers can choose from executive studio, 1-to-2-bedroom units, and penthouse suites. Tower
1 that comes with 645 units is 71% sold already.

SPI’s projects provide affordable homes in well-planned and secured community developments. Its
communities feature commercial centers, clubhouses and other amenities, schools and 24-hour
security. These include the following:

1. Cybergreens is a one-of-a-kind community in Cavite that offers a perfect balance of modern
convenience and nature. It is a community with broadband-ready garden villa and where residents
can go online outdoors via Wi-Fi access.

2. Cyberville is located inside Sunrise Hills Subdivision in Brgy. Santiago General Trias, Cavite which
is a modern community that’s equipped with technology like Wi-Fi hotspots. It comes with amenities
like flower, botanical and rock gardens, free playgrounds, court and a clubhouse where residents
can celebrate their intimate family affairs.

3. The GenTri Heights blends Eastern serenity with western comfort and offers easy access to first-
rate schools, retail hubs to top industrial zones in Cavite.

4. Governor’s Hills is a Californian-Mediterranean-style homes with choices such as Jazmine,
Sophia, Ysabella, Katrina and Casa Verona that also comes with beautiful amenities. Governor’'s
Hills also offer good education for students through its very own Governor’s Hills Science School.

5. Rivabella is a landscape community located in Sherwood Hills beside the golf clubhouse in Trece
Martirez, Cavite that makes use of an Italian concept for its spacious, well-designed homes.
Residents of Rivabella can enjoy the various shared amenities that the community has inside
Sherwood Hills such as swimming pool, sporting goods, mini golf course, bar area, gazebo, parks
and playgrounds.

6. Suntrust Sentosa is a two-phased residence in Laguna that’s inspired by the popular island resort
in Singapore. It boast not only one but two Merlion replicas in its community facade.

7. Suntrust Verona is located in Silang Sta. Rosa which is inspired by its namesake, the Italian City
of Verona. It is a 63-hectare enclave that is made up of three residential phases and showcases a
variety of single-detached duplex homes-all exquisitely designed and embraced by lush nature
spaces.

8. Sta. Rosa Heights is composed of Spanish —themed homes that also comes with a 20,030square
meter leisure area that includes a clubhouse named Vista del Santa Rosa, Lagoon type pool,
basketball court, jogging lanes and children’s playground.

9. The Mandara is an Asian-inspired community near Tagaytay that transforms into a gateway
leading to the best of Sta. Rosa, Laguna.

10. Siena Hills is an Italian-themed community that’s peacefully nestled in P. Torres, Lipa City.

11. The Fountain Grove is a residential enclave located inside Megaworld’s township development,
North Hill Gateway. It is the perfect balance between contemporary design and lush nature.

12. The Palm City is located in Tagum that comes with meticulously designed amenities which
includes a cabana, a clubhouse, a main entrance gate with a guard’s house, resort type swimming
pool layout and a wedding pavilion which can be used for any type of event.

13. Suntrust Shanata is a condominium project located in Novaliches, Quezon City.

14. Suntrust Asmara is a three-tower condominium community with a low-density design located
along E. Rodriguez Avenue. It is also the future home of PBB Otso Big winners.

15. Suntrust Amadea’s location in the contry’s former capital lets its residence enjoy matchless
accessibility to the metro’s business districts, prestigious schools and institutions.
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16. Suntrust Capitol Plaza, which is located in Diliman which is the heart of southern Quezon City rise
33 stories and is one of the tallest residential structures as is now emerging as a landmark. It
comes in two residential wings designed in the 1920s Palazzo style with a fagade enlivened by
cornices and corbelled arches and a lobby with a circular foyer with columns and a grand,
sweeping staircase.

17. SPI also developed condominiums in Manila namely Suntrust Adriatico Gardens, UN Gardens,
Suntrust Parkview w