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10. Item 9(b) 
 

Alliance Global Buys Into Fil-Estate Land 
 
Andrew Tan-led Alliance Global Group, Inc. (AGI) has signed an agreement with Fil-Estate Land, Inc. 
(FELI) under which AGI will subscribe to 5 billion common shares of FELI for a total subscription price 
of P5 billion in cash. 
 
The subscription shares will be issued out of the P5 billion increase in authorized capital stock of 
FELI, which was approved by its stockholders on July 17, 2007. 
 
AGI will pay the subscription price in two tranches. It will be paid in full after the Securities and 
Exchange Commission approves the increase in FELI’s capital stock. 
 
“We are acquiring a stake in Fil-Estate Land in line with AGI’s strategy of investing in tourism projects 
outside of Metro Manila,” said AGI President Kingson Sian. 
 
“We believe that tourism is our country’s newest sunshine industry. By forging a partnership with Fil-
Estate Land, we will be able to develop more than 1,000 hectares of tourism-oriented communities in 
the country’s prime tourist spots such as Tagaytay, Nasugbu and Boracay,” Sian said. 



 
“We are confident that our investment in FELI will ultimately create a lot of value for shareholders of 
both AGI and FELI. It will bolster our bid to make Alliance Global Group the biggest player in the 
Philippine tourism industry,” he added. 
 
AGI, one of the country’s largest conglomerates, is an active player in a wide range of industries from 
real estate development to food and beverage, quick service restaurants and hotels-and-resorts 
development. 
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