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GOLDEN ARCHES
DEVELOPMENT CORPORATION

68%80% 60% 49% 100%

MEG PM | US$1.1bn

Vjg"RjknkrrkpguҲ"rtgokgtg"
township developer and 
leading office landlord.

AGI PM | US$1.9bn

EMI PM | US$5.9bn NOT LISTED NOT LISTED NOT LISTED

No.1 brandy producer in 
the world.  

Owner and producer of 
the fastest-growing 

single-malt whisky brands 
in the global market.

The first integrated resort in 
the country.

Among the leading QSR 
players in the country.

Forays into infrastructure 
development projects.

As of January 17, 2024

CIK"ku"vjg"eqwpvt{Ҳu"dkiiguv"rnc{gt"
in the leisure and tourism sector.



REVENUE PRE-MINORITY INCOME ATTRIBUTABLE INCOME
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AGI Historical P&L Performance

2018 2019* 2020 2021* 2022

156.8 

179.2 

128.8 

146.9 

183.6 

2018 2019* 2020 2021* 2022

23.7

26.4

10.3

19.9

25.2

2018 2019* 2020 2021* 2022

15.1

17.2

8.8

15.0

16.1

All items are in billion pesos
*Excludes extraordinary items



Revenues Pre-minority income Attributable profit
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AGI P&L Highlights

+9% 
YoY

+17% 
YoY

+18% 
YoY

P&L Highlights, by key subsidiary

MEG EMI NWR GADC

AGI performance highlights

All items are in billion pesos

32%

31%

16%

21%

Revenue 
Share

55%37%

3%5%

MEG EMI NWR GADC

Profit 
Share



All items are in billion pesos except net debt/equity.

Group Borrowings

76 76
86 94 95 99

39 37
34 25 24 25

45
60

57 54 52
52

1

0 2
2 1

137
36

39 42 42 40

2018 2019 2020 2021 2022 9M23

MEG EMI NWR GADC Parent & others

209 218 215 214

198

216

139 145 138 119 119 135

0.48x 0.49x 
0.47x 

0.36x 

0.32x 
0.35x 

2018 2019 2020 2021 2022 9M23

Net debt (cash) Net debt/equity

GROSS DEBTS, by key subsidiary AGI GEARING
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18.0 20.2 23.3 14.5 11.2 15.7

0.06x 

0.07x 

0.08x 

0.04x 

0.03x 

0.04x 

2018 2019 2020 2021 2022 9M23

Net debt(cash)

Net debt/equity

All items are in billion pesos except net debt/equity(x).

Group Gearing

58.2 52.8 45.7 49.8 66.8 71.3

0.31x

0.26x

0.22x 0.22x

0.28x 0.28x

2018 2019 2020 2021 2022 9M23

Net debt (cash)

Net debt/equity
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33.0 29.5 29.7 15.5 11.1 16.2

0.54x 

0.46x 

0.39x 

0.20x 

0.12x 0.17x 

2018 2019 2020 2021 2022 9M23

Net debt (cash)

Net debt/equity

35.1 48.2 48.0 46.2 37.9 39.2

0.77x

1.24x

1.44x
1.39x

0.99x

0.91x

2018 2019 2020 2021 2022 9M23

Net debt (cash)

Net debt/equity

(4.9) (5.2) (5.3) (6.6) (8.2) (6.9)

-0.57x 

-0.65x 

-0.72x 

-0.81x -0.84x 

-0.64x 

2018 2019 2020 2021 2022 9M22

Net debt
(cash)

MEGAWORLD EMPERADOR TRAVELLERS GOLDEN ARCHES PARENT



Á Capex spent in 9M23: P48bn 
 (69% of P70bn 2023 budget)

 

All items are in billion pesos.

Capital Expenditure
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 GADC

 NWR

 EMI

 MEG

63

36

70

48

57

48

AGI CAPEX, by key subsidiary
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Enhancing Shareholder Value

Share Buyback Program

84% 55%

Á Buyback program size: P9.0bn
Á Amount utilized: P7.6bn (84%)
Á 657.2m shares bought at an average price 

P11.55 per share. 
Á Implementation period: 42 months from 

October 2021 to April 2025

Á Buyback program size: P5.0bn
Á Amount utilized: P2.7bn (55%)
Á 1.1bn shares bought at an average price 

P2.59 per share.
Á Implementation period: Extended up to 

February 2025

AGI MEG

As of January 17, 2024



Megaworld
Corporation

9M2023 Financial Performance

30
Townships & Integrated 
Lifestyle Communities

4,549
Landbank

(has)

1,400
Offices GLA
('000 sqm)

514
Lifestyle Malls GLA

('000 sqm)

4,713
Hotel 

Room Keys



12.7 13.6

6.0

9.6
11.9

9.1 9.5

13.4

15.9

11.7

12.1

14.2

10.4
12.1

0.4

0.6

0.0

0.3

0.5

0.2

0.4

2018 2019 2020 2021 2022 9M22 9M23

 Development  Rental  Hotels

38.0
42.6

24.9

31.1

36.8

26.2
29.0

14.3

16.8

12.9

13.3

15.7

11.4

13.3

1.5

2.5

1.5

1.9

2.6

1.8

2.6

2018 2019 2020 2021 2022 9M22 9M23

 Development  Rental  Hotels

53.8

MEG Historical P&L Performance

62.0

15.2

17.9

9.9

13.4 13.5

8.4

12.0

2018 2019 2020 2021 2022 9M22 9M23

39.3

Covers residential, rental and hotel operations only. Excludes financial and other income.

REVENUE EBITDA NET INCOME

55.1

10

46.4

42.5
48.6

26.5

30.2

17.7

26.8

22.0
19.7

22.0



MEG Historical Performance - Key Operating Segments

All items are in billion pesos except hotel revenues and EBITDA (millions), and margins (%).

RES VS GROSS PROFIT RENTAL VS EBITDA MARGIN HOTEL REV VS EBITDA MARGIN
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38.0

42.6

24.9

31.1

36.9

26.2

29.0

17.5
19.2

11.1

14.3

18.3

12.9
14.2

46%
45% 45%

46%

50% 49% 49%

2018 2019 2020 2021 2022 9M22 9M23

Real estate sales Gross Profit Development GP margin

14.3

16.8

12.9
13.3

15.7

11.4

13.313.4

15.9

12.3
12.6

14.2

10.4

12.1

88% 89%
88% 88% 88% 88% 88%

2018 2019 2020 2021 2022 9M22 9M23

Rentals Rental EBITDA EBITDA margin
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28%
25%

3%

14%
19%

13% 15%

2018 2019 2020 2021 2022 9M22 9M23

Hotel revenues Hotel EBITDA EBITDA margin
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RESERVATION SALES

P109.5bn
vs P130bn 2023 target

CAPITAL SPENDING

P38.8bn
vs P55bn 2023 target

PROJECT LAUNCHES

P69.3bn
vs P60bn 2023 target
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Additional space (GLA)
2023-2026

209.4K

PREMIER OFFICES

Additional space (GLA)
2023-2026

154.1K

LIFESTYLE MALLS

Additional room keys
2023-2028

3,533

HOTELS & RESORTS



Emperador Inc.
9M2023 Financial Performance

6
Vineyards
in Spain

5
Distilleries
in Scotland

25
Domestic

Sales Offices

>100
Countries under 

global distribution system


