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Item 9 (b)

The Board of Directors of Alliance Global Group Inc. (the “Corporation”), in a meeting
held today, resolved to amend the resolution authorizing an increase in the
Authorized Capital Stock of the Corporation, which was adopted at its meeting last 3
November 2006, as follows (amendments underscored): an increase in the
Authorized Capital Stock of the Corporation of Php7.95 Billion consisting of
7,950,000,000 Billion common shares. All other resolutions and matters adopted by
the Board during its meeting last 3 November 2006 pertaining to the setting of the
date, time, place, agenda and record date for the aforementioned special meeting of
the stockholders remain the same.
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