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Item 9 (b)

The Board of Directors of Alliance Global Group Inc. (the “Corporation”) approved
today the offering for subscription of 2,205,181,000 common shares (the “Rights
Shares”) by way of 1:1 stock rights offering to existing stockholders at an Exercise
Price of One Peso and Fifty Centavos (Php1.50), to be issued from the 7.95 Billion
shares proposed increase in the authorized capital stock of the Corporation.

The record date for stockholders entitled to subscribe shall be set subject to the
approval of the Philippine Stock Exchange, Inc. (“PSE”), but in no case be less than
15 trading days from approval by the PSE Board of Directors of the listing application
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for the Rights issue. The offering period shall commence not more than 30 calendar
days from the record date.

The Exercise Price represents a discount of 85% against the closing market price of
Php10.25 at the latest trading date of the Corporation’s shares at the time of Board
approval. The Exercise Price was set as such to encourage participation in the Rights
Issue and provide incentive to existing stockholders.

Subscribers to the Rights Shares shall pay 50% of the total Exercise Price upon
submission of the application for subscription with the balance payable on the 90"
day after the Rights Shares are listed at the PSE. The Rights Shares will be tradable
only after they are fully paid.

Proceeds from the Rights Issue, which is estimated to be about Php3 Billion, shall be
used primarily to finance expansion and enhancement of the Corporation’s business.
The specific project or projects have not been finalized as of to-date.

The terms and conditions of the stock rights offering shall be subject to the rules of
the Securities and Exchange Commission and the PSE.
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