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Province, Country or other jurisdiction of incorporation or organization

6. (SEC use only)
Industry classification code

7. 7" Floor, 1880 Eastwood Avenue, Eastwood City CyberPark
188 E. Rodriguez, Jr. Avenue, Bagumbayan
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8. (632) 709-2038 to 41
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9. Securities registered pursuant to Sections 8 and 12 of the SRC or Sections 4 and 8 of the
RSA:
Title of Class No. of Shares of Common Stock

Outstanding

Common 9,719,727,979
10. Item 9(b)

Please be advised that closing of the Subscription Agreement among Fil-Estate
Land, Inc., Fil-Estate Management, Inc. and Alliance Global Group, Inc. (“AGI”) occurred
today. The amount of One Billion Two Hundred Fifty Million Pesos (Php1,250,000,000.00),
which represents twenty-five percent (25%) of the total subscription price of Five Billion
Pesos (P5,000,000,000.00), was paid in cash by AGI.

With the infusion of new capital by AGI, Fil-Estate is now in a strong position to
pursue various tourism-oriented projects immediately. It has just started with the master
planning of the Newcoast Station, a new tourism-oriented community project in Boracay.

Fil-Estate owns and controls more than 10 percent of the total land area in Boracay.
Its properties cover a substantial area in Boracay. This gives it the capacity to improve
existing tourist attractions and develop new ones in the island. Its Newcoast Station project
will serve as a catalyst for the growth of the Boracay tourism industry.



The development of Newcoast Station, along with the new Caticlan airport to be built
under the public-private partnership program of the government, aims to double the number
of tourists to the island in the next three to four years.
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